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I. Decision for opening a public procurement procedure

(see the Bulgarian Procurement Agency site www.aop.bg - file reference N2 02306-2014-0001,
Amendment Decisison ID N2621070 of August 19, 2014)
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II. Public procurement notice

(see the Bulgarian Procurement Agency site www.aop.bg - file reference N2 02306-2014-0001,
Amendment Decisison ID N°621070 of August 19, 2014)
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III. TERMS AND CONDITIONS FOR CONDUCTING THE PROCEDURE
Requirements to Participants

Eligible to participate in the open procedure shall be any Bulgarian or foreign legal or physical
person, who has submitted an offer within the time limit as specified in the Public Procurement
Notice in accordance with the requirements as set out in PPA, and the present documents.

1. Any interested person who has submitted an offer shall be designated as “Participant” in the
open procedure for Public Procurement.

2. Ineligible to participate in the procedure for Public Procurement award shall be and the
Company shall exclude from participation any Participant:

a) who has been convicted by an effective sentence, unless rehabilitated, for:

- a criminal offence against the financial, tax or social security system (including money
laundering) under Art. 253 - 260 of the Penal Code;

- bribery under Art. 301 - 307 of the Penal Code;

- participation in a criminal organization under Art. 321 and 321a of the Penal Code;

- acriminal offence against property under Art. 194 - 217 of the Penal Code;

- a criminal offence against the economy under Art. 219 - 252 of the Penal Code;

b) who has been declared bankrupt;

¢) who is the subject of proceedings for compulsory winding up or of similar proceedings under
such candidate’s or participant’s national laws and statutory instruments of secondary
legislation;

d) where any member of the management or supervisory body, as well as any person acting
deputy for such a position, is a related person to the Company or to high-ranking officials in its
organization;

e) who has conducted a contract with a person within the meaning of Art.21 or 22 of the
Conflict of Interest Prevention and Disclosure Act;

f) who does not meet the terms and requirements specified in the documents for participation
or has submitted an offer that does not meet the terms and conditions as preliminary specified
by the Company in the present documents;

g) who has declared consent to and has been named as a subcontractor on the offer of another
participant in the present public procurement.

3. Any person who wants to participate in the procedure shall submit an offer drawn up
according to the requirements as set out in these documents for participation. The offer shall
be submitted within the time frame and to the address as specified in the public procurement
notice, in accordance with the procedure described hereunder.

4. An offer can be submitted by any person meeting the requirements as set out in the Public
Procurement Act and the minimum requirements to participants as set out by the Company in
the documents for participation.

5. Every partcipant may submit only one offer to participate.

6. The Company may exclude from participation in the public procurement procedure any
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Participant who:

a) is the subject of pending proceedings for a declaration of bankruptcy or has reached an out-
of-court arrangement with the creditors thereof within the meaning of Article 740 of the Trade
Act and, in the cases where the Participant is a foreign person, is the subject of similar
proceedings under the national laws and statutory instruments of secondary legislation,
including where the activities thereof are under administration by the court or the Participant
has suspended its business activities;

b) is deprived of rights to practise a particular profession or activity according to the legislation
of the country where the violation has been committed;

¢) has incurred any pecuniary liabilities to the State or to a municipality within the meaning of
Article 162(2) of the Tax-Insurance Procedure Code, established by an effective instrument of
a competent authority, save as where rescheduling or deferral of said liabilities has been
allowed, or has failed to fulfil obligations related to the payment of social security contributions
or of taxes according to the legal provisions of the country in which the participant is
established;

d) has been convicted by an effective sentence for documentary offence under Art.313 of the
Penal Code with a reference to conducting procedures for public procurement award.

7. When the participants are legal persons, the requirements referred to in 2(a) and 6(b) shall
apply as the following:

a) To general partnership - for the persons specified in Art.84 (1) and Art.89(1) of the Trade
Act;

b) To limited Partnership - for the persons specified in Art.105 of the Trade Act excluding the
limited liability partners;

c) To limited liability company - for the persons stipulated in Art.141(2) of the Trade Act,
respectively the persons specified in Art.147(1) of the Trade Act;

d) To joint stock company - the authorized persons under Art.235(2) of the Trade Act or
Art.235(1) when there is no authorization;

e) To partnership limited with shares - for the persons specified in Art.244(4) of the Trade
Act;

f) And to the remaining cases - for the persons, that legally represent the participant;

g) In the cases under b. a)-b.f - also for the procurators if any; when a foreign person has
more than one procurator the declaration shall be submitted only by the procurator whose
representative authority includes the territory of the Republic of Bulgaria.

8. Upon submission of an offer the Participant shall certify the circumstances referred to in
item 2 (save for (f) and (g)) and in item and in item 6 by submitting declarations using the
forms given in the documents for participation and at signature of the public procurement
award contract the participant that has been selected as contractor shall be obligated to
submit documents by the respective competent authorities certifying non-applicability of the

circumstances referred to in item 2, (a), (b) and (c), and in item 7. The circumstances under
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item 6 (f) shall be established by means of comparing the information provided by the
Participant in the documents submitted in the offer to participate against the conditions and
requirements as set out by the Company in the documents for participation.

9. Where a participant, or a subcontractor thereof, is a foreign legal person or a group of
foreign natural and/or legal persons, such foreign persons shall satisfy the requirements
referred to in item 2 and item 6 in the country where they are established.

10. Where a Participant contemplates participation of subcontractors in performing the public
procurement, the requirements referred to in item 2 and item 6 shall apply for the
subcontractors as well.

Communication between the Company and the Participants

11. All communications of the Company and Participants, as well as of any other interested
persons under this procedure, shall be in writing. The exchange of information between them
may be conducted in any of the following ways:

a) personally — upon signature;

b) by mail - by a registered letter with advice of delivery sent to the address notified by the
other party;

c) by a courier service sent to the address notified by the other party;

d) by fax sent to the fax number notified by the other party;

e) by electronic means under the terms and procedure as set out in the Law for the Electronic
Document and the Electronic Signature;

f) by a combination of the above means.

12. Letters and notices shall be addressed to the contact person designated for the purpose.
13. Participants shall send their correspondence in the language specified in the notice as the
language in which the offer may be submitted.

14. The Company shall draw up and send its correspondence (letters, notices, replies,
additional information, etc.) in the Bulgarian language. Where the documents are available
both in Bulgarian and in translation into in another language, correspondence may be sent also
in translation into such other language. In the event of differences in the text in Bulgarian and
the translation, the text in Bulgarian shall be valid.

15. Any notice sent during the procedure shall be deemed to be received where it has reached
the addressee at the address indicated by the latter. Where the addressee has changed its
address and has failed to duly notify the other party thereof, or where the addressee does not
want to receive the notice, a notice shall be deemed to be received where it has arrived at the
address known to the sender. Where the notice has been sent by by electronic means under
LEDES, it shall be deemed to be received upon entering the system of the recipient regardless
if the latter has read it or not.

16. The Company shall have the right to make available to the persons who have purchased
documents for participation also electronic copies of the documents for participation or part

thereof. In the event of differences in the content of the documents submitted on paper and on
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electronic carrier, the paper document shall be considered valid.

17. The exchange and storage of information in the course of the public procurement award
procedure shall be done in such a way that the integrity, authenticity and confidentiality of the
information are guaranteed.

18. Where the candidate or participant is a foreign legal person or a group of foreign persons,
the official documents issued by the respective bodies and institutions shall be submitted in the
original (certified copy) and in a legalized translation into Bulgarian.

19. Where it has been specified for any of the documents covered in item 18 herein or the
Public Procurement Notice that it may be submitted in a “certified copy”, such document shall
be deemed to be any document the copy whereof is certified by a notary or by another official
authority in the country where the participant is established, which has legal capacity to certify
the truthfulness of transcripts and copies of documents.

20. Where it has been specified for any of the official documents specified in the documents
for participation that it may be submitted in “a copy certified by the participant”, such
document shall be deemed to be any document the copy whereof bears the signature of the
participant in blue color affixed below the certification and a fresh stamp of the
candidate/participant, while it is also desirable that the copy should bear an inscription “This is
a true copy of the original”, the name and surname of the signatory and the date on which the
signatory has made the certification.

Confidentiality of the Information

21. The results of the implementation of this procurement shall be confidential in nature.

22. Upon submission of its offer the Participant may specify which part thereof is of
confidential nature and require the Company not to disclose it. The Company shall not have
the right to disclose any information submitted by Participants, which they have designated as
confidential in terms of technical or trade secrets, save in the following cases:

a) In fulfilment of the obligation of the Company to dispatch information on the concluded
contract to the Public Procurement Register;

b) Where on a written request by a Participant the Company fulfils its legal obligation to afford
such Participant access to the protocol or provide it with a copy thereof. In such case, the
Company shall take care and may withhold access to information contained in the protocol
where the disclosure of such information is in conflict with a statutory instrument or prevents,
restricts or disrupts competition.

23. The decisions of the Company, which the Company is obligated to notify to the
participants, shall be delivered according to the procedure as provided for in item 11.

24, The Company shall appoint by a written order a commission for conducting the procedure
after the final date fixed for receipt of offers.

25. The time limit for completion of the work of the commission shall be specified by the
Company in the order and may be changed only by an order of the Company.

26. The time limit under item 25 shall be consistent with the specifics of the public
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procurement contract and may not exceed the time limit for validity of the offers.

27. Commission members and consultants thereto shall be obligated to respect the
confidential nature of the circumstances and the facts that have become known to them in
connection with their work on the commission.

28. Should, for any valid reason, any commission member be unable to perform his/her duties
and may not be replaced by a substitute member, the Company shall issue an order
designating a new member.

29. The commission appointed by the Company shall commence work after receipt from the
Company of the list of participants and the offers as submitted.

30. Commission members and consultants shall sign and submit to the Company declarations
to the effect that they:

a/ have no material interest in the award of the public procurement contract to a particular
Participant;

b/ are not “related persons” within the meaning of the Trade Act to any participant in the
procedure or to any subcontractor named by such participant, or to any members of the
management or supervisory bodies thereof;

¢/ do not have a private interest in the meaning of Conflict of Interest Prevention and
Disclosure Act in the award of the procurement;

d/ engage themselves to keep confidential the circumstances, which they came to know in
connection with their work in the commission.

31. Participants or authorized representatives thereof may be present at the opening of the
offers.

Submission of offers

32. The Company shall specify a time frame and a place to submit offers in the Public
Procurement Notice. The time frame shall be consistent with the requirements under Art. 104
of the PPA.

33. Each participant shall draw up and submit an offer that is fully responsive to the
requirements and guidelines as set out in the present documents as well as Art. 56 of the PPA.
34. Where the Company has specified in the subject of the public procurement that an
“Option” is included, the participant shall be obligated to offer such an option in the offer, save
where the Company has expressly specified in the documents for participation that it is
desirable for an option to be offered in the offers. The Company shall have the right, at its own
discretion, to include the option in the scope of the contract, the time frame for using this right
being such as set out in the notice of the documents for participation. Where the participant
has offered the option in its offer, such participant shall not waive use of the option, nor
amend the conditions for use of the option until the time limit for exercising the option expires.
35. Submission of variants in the offer shall be accepted only where it has been expressly
specified in the public procurement notice and the variants submitted meet the requirements

and conditions as set out in the documents for participation.
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36. Every participant may submit only one offer in the procedure. With the offer the
Participant shall submit the documents described in the GUIDELINE ON DRAWING UP AN
OFFER.

37. The offer shall be submitted to the address as specified in the public procurement notice
before the date and hour specified in the invitation to offer. All time limits in the present
documents are specified in Sofia, Republic of Bulgaria local time.

38. Within 10 (ten) days before the final date fixed for submission of offers the Participants in
the procedure may request from the Company in writing explanations in substance on the
Documents for participation. The Company shall draw up its reply in writing within four days
from submission of such request and shall make it available to all persons it is aware of having
obtained Documents for participation and have notified an address for correspondence, while
not mentioning in the reply the person that has made the enquiry.

39. Participants may also submit some of the documents in their offers not only on paper but
electronically as well. In the event of differences in the content of the documents submitted on
paper and on electronic carrier, the paper document shall be considered valid.

40. Information submitted on electronic carrier only and not on paper carrier shall not be
deemed to be submitted in the procedure, save where such information is sent in accordance
with the terms and procedure as provided for in the Electronic Document and Electronic
Signhature Act.

41. Upon receipt of an offer, the serial number, date and hour of receipt thereof shall be
marked on the envelope, said particulars shall be registered in an incoming register and a
document to that effect shall be issued to the bearer.

42. Where a Participant sends its offer by registered mail or by courier service, it shall send it
in such a way as to procure its arrival at the address specified by the Company before expiry
of the time limit for submission of offers. The risk of delay or loss of the offer shall be borne by
the Participant.

43. The Company does not undertake commitment to provide assistance for arrival of offers at
the address and within the time limit specified by the Company. The participant may not
require assistance from the Company for customs clearance of parcels; taking general delivery
from a post office; interaction with couriers, etc.

44, Any Participant in the procedure may amend, supplement or withdraw its offer within the
time limit set for submission of offers.

45, Participants may not withdraw or amend their tenders after the final date fixed for
submission of initial offers.

Forms of Documents for Participation in the Procedure

46. A list with the titles of the forms of documents for participation in the procedure as
contained in the documents for participation is given in the table of contents of the documents
for participation.

47. The forms of documents for participation in the procedure are provided also on electronic
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carrier. In the event of established differences in the texts provided on paper and on electronic
carrier, the text provided on paper carrier shall be valid.

48. All costs in connection with the participation of the Participant in the procedure shall be for
account of such participant pasxoaw.

49. Where no offers have been submitted under the procedure, the Company shall have the
right to extend the deadline by no more than 30 (thirty) days or terminate the procedure by a
reasoned decision.

Consideration, Evaluation and Ranking of Offers

50. Where no participant has submitted a valid offer, the Company shall terminate the
procedure by a reasoned decision.

51. When one or more Participants have submitted a valid offer within the time frame as
specified by the Company, the Commission appointed after receipt of the offers, shall consider,
evaluate and rank the offers.

52. The Commission shall evaluate the offers in accordance with the previously announced
terms and conditions, evaluation criteria and indicators.

53. The Commission shall commence work after receipt of the list of Participants and of the
offers submitted.

54. The Commission shall open the envelopes with the offers in the order of submission
thereof and at the time and on the day, specified in the Public Procurement Notice. The
opening of the offers is public and may be attended by Participants in the procedure or
authorized representatives thereof, as well as representatives of the mass communication
media and of non-profit legal entities.

55. The Commission shall open the offers and verify the availability of three sealed envelopes
- envelope No.1 Documents for Selection, envelope No.2 Offer for Performance of Public
Procurement and envelope No.3 - Price Tendered whereafter at least three members of the
commission shall sign each Participant’s envelope containing the price tendered. The
Commission suggests that one representative of each of the participants attending should sign
the Price Tendered envelope of the other participants.

56. In the presence of the persons under item 54 the Commission shall open envelopes No.1 -
Documents for Selection and No.2 - Offer for Performance of Public Procurement and at least
three of the Commission members shall sign all the documents contained therein. The
Commission suggests that one representative of each of the Participants attending should sign
the documents of the other Participants.

57. The Commission may at any time verify the data submitted by the Participants, require
clarifications from them as well as further evidence of data, specified in envelopes Nos. 1 and
2. This option may not be used to amend the technical proposal and price offer of the
participants.

58. The Commission shall make decisions by majority of the members thereof. Should any

member of the commission dissent from a decision adopted, such member shall sign the
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protocol with a dissenting opinion and shall set forth the reasons thereof in writing.

59. The Commission, with a well-founded rationale in the protocol, shall propose to the
Company for exclusion from the procedure any Participant:

a) who or which has failed to submit any of the documents required herein;

b) in respect of whom there exist any circumstances covered under item 2 and 6 herein;

¢) who or which has submitted an offer which is incomplete and does not meet the terms and
conditions, the volume and requirements specified herein and the applicable statutory
requirements and which does not include envelope No.1 - Documents for Selection and/or
envelope No.2 - Offer for Performance of Public Procurement and/or envelope No.3 Price
Tendered.

60. Only offers of Participants that have not been excluded from participation in the procedure
due to inconsistency with terms and conditions herein shall be subject to evaluation under the
criteria herein.

61. Participants shall inform the Company while the procedure is under way of all changes that
might have occurred in the circumstances under items 2 and 6 within seven days of their
occurrence.

62. Where the designs contain performance characteristics or functional requirements
permitting precise definition of the subject of the procurement, an offer, which complies with a
Bulgarian standard transposing a European or international standard, shall not be excluded if
the Participant proves therein that said standards relate to the performance characteristics and
functional requirements as specified by the Company.

63. In the cases covered in item 62, the Commission shall be obligated to require and the
Participant shall be obligated to furnish as evidence a technical dossier of the manufacturer or
a test report or a certificate issued by a recognized body.

64. The evaluation of the technical proposals of the Participants shall be prepared by the
technical experts in the Commission’s membership who have the relevant qualification or
expertise in the area of the procurement subject. The evaluations under each criterion are
determined by a consensus of the Commission members. Should they fail to reach a consensus
on the evaluation of any criterion, each member (respectively expert in the relevant area) of
the Commission shall fill in a table with individual evaluations of the offers in terms of the
respective indicator. Each offer shall get an evaluation in terms of the relevant indicator,
representing the arithmetical mean of the individual evaluations of this indicator.
Notwithstanding the experts who have prepared the evaluation under the relevant indicator, it
is subject to approval and confirmation by the Commission which is certified by signing a
protocol by all its members. Should a member of the Commission disagree with the evaluation
as prepared under the relevant indicator, the member shall have to sign the protocol with a
dissenting opinion which shall be prepared in writing and attached to the protocol.

65. The Commission shall open envelope No.3 Price Tendered subject to completion of the

technical evaluation and signing of the protocol under item 64 by all members of the

11



OVERGAS INC. AD

commission.

66. The Company shall announce, in an appropriate manner, the date, time and place of the
opening of the price offers — envelope No.3 Price Tendered. The Participants participating in
the procedure or authorized representatives thereof, as well as representatives of non-profit
legal entities and the mass communication media, shall have the right to be present upon the
opening of the envelope No.2 Price Tendered.

67. Prior to opening the price offers the Commission shall announce to those present under
item 66 the results of evaluation of the offers under the technical indicators.

68. Envelope No. 3 Price Tendered of a Participant whose offer fails to meet the requirements
of the Company, specified herein, shall not be opened.

69. The Commission shall evaluate and rank the offers in accordance with the pre-announced
evaluation conditions and criteria under the Methodology for determining a complex
assessment of offers and manner of ranking the offers specified therein.

70. Where the offers are evaluated on the Economically Most Viable Offer basis and it has been
specified in the notice that variants are authorized, all variants submitted, meeting the
requirements as specified, shall be subject to evaluation according to the method for
evaluation of offers contained in the present documents for participation. In such case, only
the highest-ranking variant submitted by a Participant shall be included in the ranking. Where
the Company has not authorized submission of variants in the offer and a Participant has
submitted such variants, the offer submitted by such Participant shall be excluded as a whole
and shall not be subject to evaluation.

71. Should any participant tender an offer which is 20 per cent more favourable than the
average value of the rest of the tenders, the Commission must request from the said
participant a detailed justification in writing of the offer so tendered. The Commission shall
allow reasonable time for submission of the said justification, which shall not be less than three
working days from receipt of the request therefor.

72. The Commission may accept the justification in writing under item 71 and not propose for

exclusion the offer where objective circumstances are cited, relating to:

e an original solution as to the performance of the public procurement;
e the technical solution proposed;

e the exceptionally favourable conditions available to the Participant;

¢ the economics of the performance of the public procurement;

e obtaining State aid.

73. Should a Participant fail to submit the justification in writing as requested within the time
limit under item 71, or should the commission determine that the circumstances cited are not
objective, the Commission shall propose the participant for exclusion from the procedure.

74. The Commission shall prepare a report for the consideration, evaluation and ranking of the

tenders pursuant to Art.72 of the PPA and conclude its work by delivery of the protocol to the
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Company.

Selection of a Public Procurement Contractor

75. Not later than 5 working days after the Commission has completed its work, the Company
shall issue a reasoned decision declaring thereby the ranking of the participants and the
Participant that has been selected as the Public Procurement Contractor. In the decision, the
Company shall furthermore specify the participants and offers that have been excluded from
participation in the procedure and the grounds for the exclusion thereof. The Company shall
dispatch the decision on the ranking to the participants within three days after is has been
issued.

76. The Company shall terminate the public procurement award procedure by a reasoned
decision only in case where:

a) no offers have been submitted, or no Participants have been admitted to participation;

b) none of the offers meets the terms and conditions as announced in advance by the
Company;

¢) all offers, which meet the terms and conditions as announced in advance by the Company,
exceed the financial resources, which the Company is able to procure. In such case, the
Company shall include in the decision the lowest price tendered and may not conclude a frame
agreement with the same subject at a price equal to or higher than the price specified in the
decision upon conduct of a successive procedure within the same year;

d) the first or second-ranked Participant declines to conclude a frame agreement;

e) the need to conduct the procedure is eliminated as a result of a material change in the
circumstances, including impossibility to procure funding for performance of the procurement
contract for reasons which the Company could not have foreseen;

f) irregularities in the initiation and conduct of the procedure have been established that
cannot be corrected without change of the terms and conditions under which the procedure
has been announced;

g) the selected contractor fails to submit within the specified time limit the required documents
for signature of the public procurement frame agreement.

77. Within three days after the decision for termination, the Company shall notify the
participants of the termination of the procedure.

78. Any decision, action or omission on the part of the Company in a public procurement
award procedure prior to the conclusion of the frame agreement shall be subject to appeal on
the premises of its lawfulness before the Commission for Protection of Competition in
accordance with the procedure as provided for in Chapter XI of the Public Procurement Act.
The complaint may be submitted by any interested person within ten days after such person is
notified of the respective decision or action and if not so notified - from the date on which such
person becomes aware of such decision or action or from the date on which the deadline for
the particular action expires. The claim shall not suspend the public procurement award

procedure, save for the cases where the decision for selection of a Contractor is appealed. No
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claim can be submitted after the signature of the public procurement frame agreement.

79. The participation guarantees shall be released as follows:

a) those provided by excluded participants — within five working days after expiry of the time
limit for the lodgement of an appeal against the decision of the Company for selection of a
Contractor;

b) those provided by participants ranked first and second - after signature of the public
procurement frame agreement;

c) those provided by the other participants - within five working days after expiry of the time
limit for the lodgement of an appeal against the decision of the Company for selection of a
Contractor;

d) upon termination of the public procurement award procedure, the guarantees provided by
all participants shall be released within five working days after expiry of the time limit for the
lodgement of an appeal against the decision on termination.

Execution of a Public Procurement Contract

80. The Company shall execute a public procurement contract/s for performance of the subject
of the public procurement with the Participant that has been selected as Contractor as a result
of the procedure conducted.

81. The contract shall be concluded within one month after the decision for selection of a
Contractor under item 76 or the definition which allows for a preliminary fulfilment of this
decision has become effective but not before expiry of 14 (fourteen) days from notification of
the participants concerned of the decision for selection of a Contractor. The Company shall not
have the right to conclude a contract with the Contractor selected before all decisions under
the procedure come into force. The Company may conclude the contract before the term for
appeal expires where the selected Contractor is the only Participant concerned.

82. The public procurement contract shall be concluded in full conformity with the draft
contract, presented in the documentation for participation and shall include all proposals in the
offer submitted by the Participant selected as Contractor. Any outstanding matters concerning
the conclusion, performance and termination of the contract shall be governed by the
provisions of the Bulgarian Trade Act and Law on Obligations and Contracts.

83. Upon signature of the public procurement contract the Participant that has been selected
as Contractor shall be obligated to produce documents certifying the non-applicability of the
circumstances covered by item 2 and by item 6 (for those circumstances that are indicated in
the notice) as issued by a competent authority. Where the Participant that has been selected
as Contractor is a foreign legal entity or an association of foreign physical and/or legal entities,
it shall certify the circumstances by documents issued by a competent authority or an extract
from a court register, or an equivalent document issued by a judicial or administrative
authority of the country in which such Participant is established. Where the said country does
not issue the above documents or where said documents do not cover all above-mentioned

circumstances that have to be certified, the Participant shall submit a declaration on oath if the

14



OVERGAS INC. AD

national law of such participant provides for such declaration. Where the relevant national law
does not provide for declarations on oath, the participant shall submit a solemn declaration
made before a competent judicial or administrative authority, a notary or a competent
professional or trade body in the country where the participant is established.

84. Where the offer provides for the participation of subcontractors in the performance of the
public procurement, such subcontractors shall also submit the above-mentioned documents.
85. Documents shall be submitted in the original or in a notarized copy and shall be issued not
earlier than 6 (six) months before the date of their presentation.

86. The person selected as contractor shall furthermore meet the requirements and
restrictions covered in items 2 and 6 at the point of conclusion of the public procurement
contract.

87. Upon signature of the public procurement contract the Participant selected as Contractor
shall be obligated to submit in addition to the documents covered in item 83 also a public
procurement performance guarantee in accordance with the terms and conditions as set out in
the public procurement notice and in section GUARANTEE of the present guidelines.

88. Where the Participant selected as Contractor is a group of natural and/or legal persons and
where the Company has provided in the notice for a requirement to establish a legal person, at
the signature of the contract the Participant shall submit a document for registration of a legal
person. In such case, the newly incorporated legal person shall be bound by the offer
submitted by the group.

89. Where the Company has not provided in the notice for a requirement to establish a legal
person, the public procurement contract shall be concluded after the Contractor submits to the
Company a certified copy of a certificate for registration of the established group in the
Registry Agency, or an equivalent document for the foreign groups if the relevant national
legislation provides for such document.

90. Where the Participant selected as Contractor fails to submit the documents referred to in
items 83, 84, 87, 88 or 89 or, the Contractor declines to conclude the procurement contract,
the Company may select as Contractor the Participant ranked second in the procedure, or
terminate the procedure. The Company shall invite the latter in writing to conclude a public
procurement contract within three days after the circumstances under the preceding sentence
have been established.

91. Where the participant ranked second fails to submit the required documents or declines to
sign the contract, the Company shall terminate the procedure.

92. Where the price tendered by the Participant for performance of the subject of the
procurement is calculated employing a method described in the offer, the method may not be
changed upon the signature and until the completion of the contract.

93. Any differences between the unit prices given in the price offer and the expenses actually
incurred during the performance by the Contractor with whom the contract has been signed

shall be for the account of such Contractor.
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Contract/s Performance Guarantee

94. The guarantee shall be provided in one of the following forms:

a) a cash deposit to the account of the Company;

b) a bank guarantee in favour of the Company.

95. The selected Contractor shall be free to choose a form of the performance guarantee.

96. The amount and the currency of the guarantee shall be specified in the public procurement
notice and in the “"Guidelines on drawing up an offer to participate in an open procedure”.

97. Where the amount of the guarantee is specified in BGN, foreign participants may provide
the guarantee in euro at the official rate of exchange of the BGN to the euro of the Bulgarian
National Bank at the date on which the guarantee is opened.

98. The Company may furthermore require other performance guarantees in the cases as
specified by a Law.

99. Where the participant provides a bank guarantee, the conditions of such guarantee shall
correspond to the conditions in the Bank Guarantee for Performance form enclosed in the
documents for participation.

100. Where the conditions in the text of the performance guarantee provided by the selected
Contractor differ from those in the form as provided in the present documents, the Company
may refuse to accept the guarantee and/or may require correction thereof. The Participant
selected as Contractor shall be obligated to comply with the requirement made by the
Company. Otherwise, it shall be deemed that the required bank guarantee for performance has
not been provided.

101. The bank charges for the opening of the guarantees shall be for Contractor’s account.
The Contractor shall provide for and pay its charges for the opening and servicing of the bank
guarantee in such a way that the amount of the guarantee received by the Company is not
less than the amount specified in the present procedure.

102. The Company shall release the guarantees, while owing no interest for the period during
which the Company has held such guarantees in legal possession.

103. The terms and conditions of retention or release of the performance guarantee are
regulated in the draft contract contained in the present documents for participation.

Other Guidelines

104. Any matters concerning the conduct of the procedure and the drawing up of the offers by
the participants, which are not regulated in the present guidelines, shall be governed by the
Public Procurement Act and its implementing regulations.

105. Where the documents for participation or part thereof are provided to participants in
Bulgarian and in translation into another language, in case of differences between the text in
Bulgarian and the translation, the text in Bulgarian shall be valid.

106. Where the participants in the procedure submit documents in a language other than
Bulgarian with a translation into Bulgarian, in case of differences between the text in the

original language and the translation into Bulgarian, the text in Bulgarian shall be valid.
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107. To make up for any deficiency in the Terms and Conditions for Conducting a Procedure

the Public Procurement Act and its implementing regulations shall apply.
108. These Terms and Conditions for Conducting a Procedure shall apply to the extent that

they do no run afoul of the Public Procurement Act and its implementing regulations.
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IV. GUIDELINES ON DRAWING UP AN OFFER IN AN OPEN PROCEDURE

1. Receipt of documents for participation

The documents for participation may be obtained from the Company’s office in Sofia 1407, 5
Philip Kutev Street, each working day by 17.00 on presentation of the details of the party
concerned - name, address, telephone, fax and e-mail or downloaded from the website where
the Company has posted the documentation - www.overgas.bg. The documentation for
participation is provided to the parties concerned free of charge.

2. Offer Form for participation in the procedure

2.1. Every interested party shall submit an offer for participation in an open procedure, drawn
up in accordance with the requirements as set out in the present documents for participation,
by completing the respective form enclosed (Form O-1). In preparation of the offer each
interested party shall follow precisely the conditions announced by the Company. The forms
enclosed with the documents for participation and the terms and conditions set out therein
shall be binding for the candidates. In case where the offer is not submitted in conformity with
the enclosed forms, the Commission appointed by Company shall have the right while
examining the offers to eliminate the candidate from further participation in the procedure on
the grounds of non-conformity of the offer to the requirements as set out in the documents for
participation.

2.2. The offer shall be prepared, submitted and accepted in accordance with the requirements
of the PPA.

2.3. The offers are to be received by 17.00 on the date specified in the Public Procurement
Notice, at the place of the address, specified in the Public Procurement Notice or by post to the
same address by registered mail with receipt of delivery, by fax or announced by telephone,
pursuant to the requirements of Art. 78 of the PPA.

2.4. Where the offer is submitted on site or by post, the Participant shall submit it in an
opaque sealed envelope. The envelope shall specify the candidate’s name, mailing address,
telephone, fax and e-mail address, the name of the public procurement it participates in. Each
sheet of the offer shall be signed (certified) by the person authorized to represent the
respective candidate. On acceptance of the offer, the serial number, date and hour of receipt
thereof shall be marked on the envelope, said particulars shall be registered in an incoming
register and a document to that effect shall be issued to the bearer.

2.5. The offer for participation in the procedure shall be prepared in the language specified in
the Public Procurement Notice.

3. Content of the Offer for participation in an open procedure

3.1. After the Participant has completed the Offer for participation in the open procedure in
accordance with Form O-1 and signed it, it shall place it together with the enclosures in the
opaque envelope, whose right-hand bottom corner is marked by the name of the procedure -
Conduct of 3D field seismic survey in licensed block PROVADIA.

Three sealed opaque envelopes shall be placed in the envelope - envelope No.1 - Documents
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for selection, envelope No. 2 - Offer for public procurement performance and envelope No. 3 -
Price tendered.

The following documents shall be placed inside envelope No. 1 (pursuant to art.56.1 of the
PPA):

3.1.1. An ID Document or document for registration of the participant, evidencing the
legal personality of the participant (for legal entities);

3.1.1.1. Where the candidate is a physical person - a copy of the ID document.

3.1.1.2. Where the candidate is a foreign national - the relevant equivalent document, issued
by a judiciary or administrative body in the country where it is established, which shall be
submitted in legalized translation in the Bulgarian language.

3.1.2. An explicit notarized Power of attorney held by the signatory of the offer (original)
on behalf of the Participant where the offer is signed by an authorized person; - it shall be
submitted where the offer (or any other document therein) is not signed by the managing
director and representative of the participant according to its current registration but by a
representative of the participant expressly authorized to that effect. The power of attorney
shall contain all data of the persons (authorized person and authorizing person) as well as a
solemn declaration to the effect that the authorized person is empowered to sign the offer to
participate and to represent the candidate in the procedure. The declarations given hereunder
may not be signed by an authorized representative. The declarations given hereunder may not
be signed by an authorized representative. Where the participants are groups, a document
signed by the persons in the group which is to explicitly specify the representing person.

3.1.3. A document for a guarantee for participation presented

3.1.3.1. The amount of the participation guarantee shall be BGN 12 000 /BGN twelve
thousand/ or its euro equivalent at the Bulgarian National Bank ask rate of exchange on the
day the payment is made into the bank account of Overgas Inc. AD. The participation
guarantee may be in the form of cash deposit or bank guarantee. The bank guarantee shall be
drawn up in accordance with Form O-2. The following must be written in the payment order:
“Participation guarantee for public procurement with the following subject: Conduct
of 3D field seismic survey in licensed block PROVADIA. The validity of the participation
guarantee must conform to the requirements of the present documents for participation and
must cover the whole term of validity of the offer submitted by the Participant.

3.1.3.2. The Company shall have the right to retain possession of the participation guarantee,
where:

- Participant withdraws its offer after expiry of the time limit fixed for the receipt of offers.
Where the Participant has provided a bank guarantee, the Company shall have the right to
proceed with exercise of the rights arising from the said guarantee;

- Participant lodges a claim against the decision for selection of Contractor - until settlement
of the dispute;

- the Participant has been selected as Contractor but fails to fulfil the obligation thereof to

2
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conclude a public procurement frame agreement. Where the Participant has provided a bank
guarantee, the Company shall have the right to proceed with exercise of the rights arising from
the said guarantee.

3.1.3.3. The participation guarantee shall be released as follows:

- those provided by any excluded candidates or participants - within 5 (five) working days
after expiry of the time limit for the lodgement of an appeal against the decision of the
Company on preliminary selection, selection of Contractor, accordingly;

- those provided by the participants ranked first and second - upon signature of the public
procurement contract, and those provided by the other ranked participants — within 5 (five)
working days after expiry of the time limit for the lodgement of an appeal against the decision
for selection of a Contractor;

- upon termination of the public procurement award procedure, the guarantees provided by all
candidates or participants shall be released within 5 (five) working days after expiry of the
time limit for the lodgement of an appeal against the decision for termination.

3.1.3.4. The Company shall owe no interest for the period during which the Company has held
such guarantees in legal possession. The bank charges related to the opening of the guarantee
shall be borne by the Candidate. It shall also project and pay its opening charges in such a
way that the amount of the guarantee received by the Company is no less than as specified in
this procedure.

3.1.4. Evidence of the economic and financial standing, as specified in the Notice, in the
case where the Participant is a legal entity as follows:

3.1.4.1. copies of the audited financial statements for the three previous years for which
annual closing of accounts has been performed (certified copy), or any of the constituent parts
thereof, where publication thereof is required by the law of the country in which the candidate
or participant is established;

3.1.4.2. information on the main contracts for services fulfilled in the last 3 (three) years -
(Form O-7) as well as references from the respective Contracting Parties;

3.1.4.3. information on the total turnover of the participant (original) and on the turnover in
respect of the services, which are subject of the procurement, for the previous three years,
depending on the date on which the participant was set up or started doing business -
Declaration (form 0-8);

3.1.4.4. any other information at the participant’s discretion to evidence its abilities.

3.1.4.5. Where the participant intends to use subcontractors, it shall submit evidence of the
economic and financial standing of the subcontractor as specified in this item 1.3.1.4.

3.1.5. Documents evidencing the technical ability and/or the qualification of the
Participant.

The following documents shall be submitted as evidence of the technical ability of the
Participant to perform the operations in the separate lots:

3.1.5.1. A declaration (original optional text) from the participant that he possesses and shall
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use all modern technical equipment and technology, guarantying the conduct of field seismic
survey.
3.1.5.2. A brief Description of the technical equipment and of the ability to perform the whole
quantity of operations required for the satisfactory performance of the subject of the
procurement in its entirety. As early as this stage, the Participant shall submit written evidence
of the satisfactory execution of the works assigned, from which at least:

- documents evidencing the origin of the equipment and software;

- technical specification of the machines and equipment;

- description of working methods and QC procedures;

- a list of the sites on which the equipment has been used in the last three years;

- references for similar orders performed.
3.1.5.3. A declaration from the Participant (original optional text) to the effect that if he is
selected as a Public Procurement Contractor, he shall present in his offer:

- evidence of technical serviceability of the equipment;

3.1.5.4. The Participant shall submit evidence to the effect that it has available experts capable
to form and work in a team that organizes, manages, controls and bears responsibility for the
overall performance of the subject of the frame agreement. The list specifies the team
members’ educational and professional qualification and such other information as may prove
the technical abilities and qualification of these persons.
3.1.6. Declarations of non-applicability of the circumstances covered in Article 47.1,2
and 5 of the Public Procurement Act in accordance with the forms (Forms O0-4, O-5, 0-6).
All candidates shall sign such declarations including the persons, specified in item 6) d), and 8)
of section III Terms and conditions for conducting the procedure. Where the members of the
management and supervisory bodies of the participant are legal persons, the declarations shall
be signed by the representatives of such persons in the respective management or supervisory
body. Declarations shall be furthermore submitted by the natural and legal persons that are
members of a group and by the subcontractors of the Participant.
Where the Participant intends to use subcontractors, it shall submit Declarations of non-
applicability of the circumstances covered in Article 47.1,2 and 5 of the Public Procurement Act
in accordance with the forms (original Forms 0-4, O-5, 0-6) signed by the Subcontractor’s
representative.
3.1.7. List of the subcontractors, if any, as well as a list of works (joint operations) that he
has fulfilled with the specified subcontractors for the last three years (original). The list shall
contain the names of the subcontractors and the share of participation thereof (as a
percentage of the total value), as well as description of the portion of the public procurement
object to be performed by each subcontractor. Declaration (Form O-3) by the subcontractor
it consents to participate as a subcontractor of the participant in the performance of the public
procurement and is aware of the performance conditions.

3.1.8. Declaration of acceptance the terms and conditions of the draft contract
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3.1.9. Declaration under Article 4.7 and under Article 6.5.3 of the Measures Against
Money Laundering Act

3.1.10. Declaration under Article 6.2 the Measures Against Money Laundering Act

3.2. The above documents shall be enclosed with the offer and shall be described in the list of
the documents contained in the offer. For the conformity with all the technical requirements,
for which the format of the document is not specified, it is assumed that the facts and
circumstances could be proved with a declaration signed by the Participant.

3.3. The Participant may submit a Certificate of registration on an official list of approved
economic operators of an EU Member State (original or legalized copy). In such case, the
Participant may not be excluded from a public procurement award procedure on the grounds of
failure to submit any of the above-mentioned documents, provided that the relevant
circumstance is proven by the certificate submitted.

4. Submission of Offers by the Participants

4.1. The time limit of validity of the offer must conform to the time limit specified in the notice
and shall represent the time limit within which the participants shall be bound by the
conditions of the offers they have submitted but may not be less than 90 (ninety) days as
from the deadline for receipt of tenders. The offer may not be amended after the deadline for
submission.

4.2. The offer shall be submitted in a sealed opaque envelope by the Participant in person or
by an authorised representative thereof, or by registered mail with advice of delivery, or by a
courier service. The Participant shall write on the envelope “Offer for participation in an open
public procurement procedure” and shall indicate the public procurement object, a mailing

address and a contact person, a telephone number, a fax number and an e-mail address. The

Participant shall place three sealed opaque envelopes in this envelope - envelope No.1l -

Documents for selection, envelope No. 2 - Offer for public procurement performance and
envelope No. 3 - Price tendered.

4.3. Envelope No.3 with inscription “Price Tendered” shall contain the Price Offer prepared in
accordance with (Form O-14).

4.3.1. In view of costing the volumes of tests completed, described in V. Full Description of the
Public Procurement Performance Project, the participants shall submit their price offer in
accordance with Form O-14.

4.3.2. In order to cost the types of operations and research the Participants shall indicate all
prices specified in Form 0-14. If additional parameters are proposed, their costing shall be
agreed between Company and Contractor.

4.4. In Envelope N 2 Offer for public procurement performance the Participant shall place:
4.4.1. The Technical proposal filling in the form of the Documents for participation — Form O-
12, accompanied by an Appendix containing the organization, technical parameters,
technological consistency and timing of the execution of the public procurement.

In the technical proposal the Participant shall present and with the documents enclosed prove

5
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its technical and technological capabilities, organizational and professional skills to perform the

full range of activities in accordance with requirements set forth by the Company in Section V.
Public Procurement Performance Project.

4.4.2. Public Procurement Implementation Schedule and Daily Productivity (Form O-13).

4.4.3. Such other documents as the Participant may deem to be particularly important in the
evaluation of its offer.

5. Conditions for Formulating the Prices Tendered for the Performance of the Public
Procurement

5.1. When formulating the price tendered, the Participant shall include all expenses incurred for
performance of the public procurement in accordance with the requirements of Section V Full
Description of the Public Procurement Project”.

5.2. The proposed method of payment shall be in accordance with the requirements as set out
in the documents for participation and the contract.

6. Number of Copies of the Offer

One original.

7. Withholding tax

In drawing up their initial offer, foreign persons shall be aware that for the execution of the
contract the relevant Tax Treaty for the Avoidance of Double Taxation between the Republic of
Bulgaria and the country, in which the participant is registered and taxable, shall be applied
respectively. The foreign participants shall present an official Certificate from the competent
tax authorities certifying that for the certain year the taxpayer is a resident of the specified
State “"X” - Contracting State under the terms of the Treaty, as well as a declaration, declaring
that the participant is the actual owner of the income and does not have a permanent
establishment for commercial activity in Bulgaria. In cases, where there is no Tax Treaty for
avoidance of double taxation in force or the Tax Treaty could not be imposed through the fault
of the Participant, any payment due shall be subject to levy of a 10 % tax withheld at source,
pursuant to Corporate Income Tax Act.

8. Confidentiality of the Information in the Conducted Public Procurement Procedure

Participants shall not disclose to third parties without the written consent to that effect of the
Company any facts or information about the Company which have become known to them
from the Documents for participation or from other materials, which have been made available
to them during the selection of a public procurement contractor.

9. Public Procurement in the Form of Separate Lots

There are no separate lots in the present public procurement.

10. Requirements and Conditions Concerning Guarantees for Public Procurement
performance

10.1. The requirements and conditions concerning the procurement performance guarantee
are in accordance with the Notice and the guarantees may be in the form of “cash deposit” or

“bank guarantee”.
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10.2. Where the Participant has opted for a cash deposit guarantee, it will be transferred in to
the account of Overgas Inc. AD : IBAN BG23UBBS 8423 1010 8260 12, BIC UBBSBGSF, UBB,
Frityof Nansen Branch, Sofia.
10.3. Upon signing the frame agreement the Contractor shall present a document for a
deposited guarantee for performance of its obligations thereunder pursuant to Art. 59.3 of the
PPA.
10.4. Where the Contractor presents a bank guarantee, the conditions of the guarantee shall
conform to the requirements specified by the Company in (Form O-15).
10.5. The contract/s performance guarantee shall be at the rate of 5 % (five percent) of the
value of the procurement and shall have a validity of no less than 1 (one) month as from
signing the delivery protocol of the finalization of the Work under the public procurement
contract by the Company as performed without comments. The release of the guarantee shall
be made after the expiry of the above-stated one month unless the Company has used such
guarantee before the contract is completed for reasons of the Contractor defaulting on any of
its obligations under the Frame agreement as specified therein.
11. Execution of a Public Procurement Contract
11.1. The contract shall be concluded within one month after the decision for selection of a
Contractor or the definition which allows for a preliminary fulfilment of this decision has
become effective, but before the expiry of the term for appeal against the decision for
selection of a contractor. The Company shall not have the right to conclude a contract with the
Contractor selected before all decisions under the procedure come into force. The Company
may conclude the frame agreement before the term for appeal expires where the selected
Contractor is the only party concerned.
11.2. The public procurement contract shall be concluded in full conformity with the draft
contract presented in the documentation for participation and shall include all proposals in the
offer submitted by the Participant selected as Contractor. Any outstanding matters concerning
the conclusion, performance and termination of public procurement contract shall be governed
by the provisions of the Bulgarian Trade Act and Law on Obligations and Contracts.
11.3. Upon signature of the public procurement contract, the Participant that has been
selected as Contractor shall be obligated to produce in addition to the documents covered in
item 83 of Terms and Conditions for conducting the Procedure also a public procurement
performance guarantee in accordance with the terms and conditions as set out in the public
procurement notice and their forms. The person selected as contractor shall comply with the
requirements under Art. 47.1.2 and 5 of the PPA as at the moment of concluding the contract
as well.
11.4. A public procurement contract shall not be concluded with a participant selected as
contractor who at the moment of signing the contract:

- fails to fulfil its obligation under Art.47.9 and Art.48.2 of the PPA;

- fails to submit the guarantee for performance of the contract.
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Upon such a hypothesis the Company may select as contractor the Participant ranked second
in the procedure or terminate the procedure. The Company shall select as contractor the next
ranked participant and invite it in writing to conclude a public procurement contract within
three days from establishment of the circumstances under the preceding sentence. Should the
second ranked participant fail to submit the necessary documents or refuse to sign the

contract, then the Company shall terminate the procedure.
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V. FULL DESCRIPTION OF THE PUBLIC PROCUREMENT IMPLEMENTATION PROJECT

1. Present statement:

Overgas Inc. AD is the holder of a Permit for prospecting and exploration of oil and natural gas
in block Provadia pursuant to decision of the Council of Ministers N 9 of 13.01.2010,
promulgated in SG, issue 6 of 2010, decision of the Council of Ministers N2 85 of 17.02.201,
promulgated in SG, issue 16 of 2014 of prolongation of the Permit for prospecting and

exploration of oil and natural gas in block Provadia.

2. Appendix:

3D seismic acquisition program in Block “Provadia”
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3D seismic acquisition program in Block “"Provadia”
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I. INTRODUCTION

3D seismic surveys covering a total length of 50 km? are planned in Provadia Block in
accordance with the requirements laid down in Annex No. 1 / 24.04.2014 to the Agreement
for oil and gas prospecting in Provadia Block of 22.02.2010 made between Overgas Inc. AD
and the Ministry of Economy and Energy (MEE) relating to the first 2-year extension to the
Permit and the Statement of Findings of 24.04.2014 on Force Majeure circumstances
interfering with the agreement’s implementation. This is a draft program for performing 3D
seismic work in accordance with the General and Annual work designs on oil and gas
prospecting in Provadia Block submitted to the Ministry of Economy and Energy under Ref. N¢
E-26-0-31/03.06.2014.

3D Seismic Acquisition program 3
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II. GEOLOGICAL PREREQUISITES FOR CONDUCTING FIELD 3D SEISMIC
SURVEYS

I1.1. General data on the area

Provadia Block is situated in the southern part of North-East Bulgaria (Fig. 1). The
southern sections of the hilly Danubian Plain, as well as those of its transition to the lower
parts of the Eastern Balkan Mountain Range (Maras, Provadia, Mirovo, Padina, Krivnia, Sultan
and Bozveliisko areas) fall within its boundaries. Provadia Block has an area of 1664 km?.

The relief in the south-eastern part of the Danubian Plain is hilly to flat. A number of
plateaus are present within the Block's boundaries: Shoumen plateau (with steep southern
slopes and places located at an altitude up to 482.7 m), and to the south-east - Madara and
Provadia plateaus (with steep northern slopes). The Royac Highlands are situated tothe south
of the Provadia plateau. These areas feature an altitude of 250-300 m. Higher-lying areas
such as Sarayar (388.8 m), Gioztepe (117 m) etc. serve as a watershed between Kamtchia
and Provadiiska rivers. The plateaus referred to above represent links of transition between
the lower parts of the Balkan Mountain range and the hilly Danubian Plain.

The climate is temperate continental with hot summers and cold winters. The average
annual temperature is 10.7 - 12° C. July and August are the hottest months and January and
February are the coldest. The months of June and November are characterized by maximum
precipitation and the precipitation is the lowest in the months of February and August. The
annual amount of precipitation in the Block's area is 500 - 600 ml/m?2. The snowfall period
spans from December to March.

Water resources are concentrated in Provadia and Glavnitsa rivers, the tributaries
thereof and the tributaries of Kamtchiariver.

The Block's territory falls within North Bulgaria forest-steppe zone. The soil is of the
chernozem and grey forest type and the vegetation is represented by deciduous species
(oak, beech, hornbeam etc.). The animal realm is represented by species typical of the
northern zoogeographical sub-area (Danubian region).

I1.2. Existing geological data about the area

The first geophysical surveys to have taken place within the area of Provadia Block
date back to the 1930s and were targeted at clarifying the geology and spatial parameters of
the exposed salt core. Seismoscompanyof Germany took active part in drilling activities
during that period.

Shallow drilling within the mapped core took place during the 1938-1944 period. A
gravimetric survey was performed to determine the sectional salt characteristics. A little later
(1945), a borehole was drilled to a depth of a couple of hundred meters in the dome section
of Plazhna structure aimed at prospecting for oil in the core's flank. Three more boreholes
were drilled in the core afterwards to clarify the sectional salt characteristics.

Drilling continued in the 1951-1952 period aimed at mapping the core to a further
depth of 500 m. Geological and geomorphological surveys took place simultaneously, as well
as a hydrogeological and other investigations aimed at preparing the site for commercial salt
extraction. A gravimetric survey on a 1:100,000 scale was performed across north-east
Bulgaria as a whole and Provadia synclinal in particular. Sections exhibiting anomalies (with
“Ag” minimums interpreted by L.Dimitrov as possible salt bodies - Probuda, Shoumen,
Nevsha) were set apart.

3D Seismic Acquisition program 4
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Seismic surveys within the area of Provadia Block date back to 1958. They have been
performed by MOB, KMIMNB and MPHM until 1975 and nation-wide by MOAT thereafter. The
seismic stations network is irregular with the majority of surveys concentrated in Provadia,
Sultan and Maras areas.

Investigating the salt body continued into the 1958-1963 period. The aim was to have
it comprehensively investigated at depths ranging between 1,000-1,500m. A total of five
boreholes were drilled down to a depth of 2,000 m to obtain data on the sufficiency of salt
resourcesfor the long-term operation of Devnya works. Detailed gravimetric, magnitometric
and seismic (by the reflected waves method) investigations also took place enabling to
substantiate the situation of the salt core down to a depth of 2,000 m and the area around
the core for oil prospecting purposes, the mapping of the elevation in the area of Sultan
village and the exposure of a series of tectonic anomalies in the Mesozoic deposits. A seismic
survey involving the Jurassic sediment complex was conducted and prospecting boreholes
were drilled down to a depth of 1,900-2,000 m during the period in question within the
boundaries of the north-west and south-west flanks of Mirovo salt body aimed at clarifying
the oil and gas bearing capacity of the Mesozoic deposits.

The second half of the 1960s (1965-1967) was marked by the drilling of the 4,641 m
deep parametric borehole OP-1 Mirovo in the dome section of Mirovo salt core. Significantly
new results were obtained - the borehole traversed entirely the salt core and penetrated the
sub-salt terrigene deposits of low-Permian age represented lithologically by black argillites
without hallmarks of straticreservoirs.

Large-scale gravimetric and magnitometric investigations took place during the 1971-
1975 period in the area of today's Provadia Block resulting in the confirmation of the
anomalies having manifested themselves earlier and characteristic of possible incorporation
of salt structures and tectonic anomalies and establishment of new objects of seismic
investigation of well-promising oil and gas bearing structures.

The bulk of work in terms of 2D seismic surveys before 1989 took place during a
number of discrete time stages included in the 1975 - 1985 period. The seismic surveys
within this period were conducted by the common depth point method meaning almost the
whole of Provadia synclinal was covered by the seismic stations network. A total of 94
seismic profiles covering an area of 1200 km? were generated during the period in question,
though insufficient to obtain new information on the geological structure of the promising
deep Paleozoic horizons. Structural maps of the whole area under investigation on the scale
of 1:100,000 were generated. These investigations have enabled the establishment of major
stratigraphic and angular discrepancies on the level of Jurassic-Triassic, Triassic-Permian and
Permian-Carboniferous deposits. This geophysical base paved the way for a number of
prospective drillings aimed at clarifying the oil and gas bearing capacity of the Jurassic-
Triassic deposits within the boundaries of Provadiagraben-synclinal.

A digitalization and computer-aided graphical design of the mapping material obtained
during the magnitometrical investigations were performed in 2000. The anomalous magnetic
field was displayed using isometric lines at an interval of 25 nT in a 1x1 km grid for each
map sheet.

The following prospecting works have taken place in accordance with the Minimum
Work Program and Annual Work Designs endorsed by the Ministry of Economy and Energy
for the three years (2010-2013) included in the permit for oil and gas prospecting in the
licensed Provadia Block by Overgas Inc. AD:

v" Acquisition of existing geophysical, drilling and other geological data from the
area;

3D Seismic Acquisition program 6
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v" Processing and interpretation of obtained seismic data;

v Conducting, processing and interpretation of gravimetric and magnitometric
tests;

v Conducting and processing of 2D seismic surveys in the periods of second
(2011) and third (2012) year of the contractual term;

v Comprehensive interpretation of all geological and physical data - existing and
acquired during the term of the permit.

v" Risk analysis aimed at identifying potential drilling sites.

A total of 1,030 km of 2D seismic profiles were re-processed using modern software
products in the 2006 - 2011 period.

A total of 47 new seismic profiles with a total length of 425.420 km were generated
within the boundaries of Provadia Block in 2011, using vibro-seismic machines as sources of
excitement of seismic waves. An extra network of seismic profiles with a total length of
410.52 linear km was generated a year later (2012), whereby the total volume of newly-
acquired information over the first three-year period reached 840 linear km and the total
volume of 2D seismic information used in the geomodelling process and selection of
promising sites to be investigated additionally grew to about 1870 km.

The volume of actual drilling was 51,7th.meters, of which 4,500 meters drilled for
parametric purposes (OP-1 Mirovo). The average depth of drilling was of the order of 3,600
m. A total of 25 deep prospecting boreholes were drilled which exposed sediments of
Mesozoic and Paleozoic age. The deepest borehole within the Block's boundaries was P-2
Hrabrovo with a depth of 5,341 m, which traversed the salt formation making up the Mirovo
salt body and penetrated the sub-salt sediments.

I1.3. Litho-stratigraphic characteristics of the area

Neogene, Paleogene and Cretaceous sediments expose themselves on the surface and
under the Quaternary cover (down to and inclusive of the Hauterivian level) within the
boundaries of Provadia Block (Fig. 2). Earlier sediments have been exposed in the borehole
shafts drilled within the frame of the surveys (fig. 3) dated as such of Lower Cretaceous,
Jurassic, Triassic and partly Paleozoic age (Permian, Carboniferous, Devonian).

Paleozoicerathem
Devonian system

These are the oldest deposits to have been exposed in the area. They are represented
by frequently alternating dolomites, limestones and argillites.

3D Seismic Acquisition program 7
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Fig.3. Aggregate lithostratigrafic column for Provadia Block

- Lower Permian series

Komunari suite - represented by argillites and aleurolites, sandstone layers and

streaks. It has an approximate thickness of 590 m.

2. Upper Permian series

Mirovo suite - represented by argillites and sporadic aleurolite streaks.
Vetren suite - represented by two members

o0 Hrabrovo member of the Vetren suite - represented by anhydrite, halite with
sporadic aleurolite and argillite streaks. It has a thickness ranging between

2000 m - 3027 m.
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o0 Zhitnitsa member of the Vetren suite - consisting of argillites - rufous, reddish-
brown and brick-red coloured, sporadically - dark-grey and green-spotted. It
has an approximate thickness of 600 m.
Targovishte suite - represented by argillites and aleurolites, sporadically - by
sandstone streaks. It has a thickness ranging between 200 m - 600 m.
Totleben suite - represented by alternating brown argillites, grey to pink-grey
aleurolites and fine-grained sandstones. It has a thickness ranging between 120 m - 400 m.

Mesozoic erathem

Triassic system

1._Lower Triassic series

Red-coloured sandstone suite - In terms of rock content, it consists mainly of
sandstones. It has an approximate thickness of 300 m.

Dobrudzha suite - The section is dominated by argillites with sporadic streaks of
limestones and aleurolites. It has a thickness ranging between 34 m - 145 m.

2. Middle Triassic series

Doiren suite - represented by limestones and dolomites. It has a thickness ranging
between 0 m - 540 m.

Mitrovo suite - represented by argillites merging into malmstones and streaks of
clayey limestones and aleurolites. It has a thickness ranging between 0 m - 100 m.

3. Upper Triassic series
Rusinovdelsuite - consisting of carboniferous rocks - limestones, dolomites and
intermediate varieties thereof. It has a thickness ranging between 0 m - 720 m.

Jurassic system

1. Lower - Middle Jurassic series

Esenitsa+Polaten suite - terrigenous deposits, biodetritallimestones of the Polaten
suite and intermediate varieties thereof. It has a thickness ranging between 20 m - 40 m.

Sultanska suite - represented by organogeniclimestones. It has a thickness ranging
between 3 m - 22 m.

2. Middle - Upper Jurassic series
Provadia suite - represented by argillites and clays. It has a thickness ranging
between 21 m - 80 m.

3. Upper Jurassic - Lower Cretaceous series

Ticha suite - Represented by limy-clayey sediments (erratic alternation of
micritelimestones, clayey limestones, dolomites and malmstones). It has a thickness ranging
between 800 m - 1300 m.

Kaspichan suite - represented by carbonaceous rocks - limestones and dolomites. It
has a thickness ranging between 700 m - 1200 m.

Cretaceous system
1. Lower Cretaceous series - Hauterivian
Kamchia suite - represented by erratically alternating sandstones and malmstones,
dominated by the latter. It has a thickness between 0 m - 500 m.

3D Seismic Acquisition program 11
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GornaOriahovitsa suite - consisting of malmstones. The thickness ranges between
400 m and 500 m - 800 m.

Razgrad suite - represented by clayey limestones and malmstones.Thickness - 100
m.

Rousse suite - represented by limestones (chalk-like, orbitolinic, porcelain-like
etc.).Thickness - 50 m.

2. Upper Cretaceous series

Madara suite - represented by shallow-water deposits. A streak of conglomerates
lies at its base. Going upwards, the section consists of hard limy sandstones and sandy
limestones, glauconitic to varying degrees. It has a thickness ranging between 10 m - 100 m.

Mogilino suite - Represented by limestones - grey, whitish to white, slightly clayey.
It has a thickness ranging between 5 m - 20 m.

Dobrindol suite - represented by sandstones. It has a thickness between 5 m - 15

m.

Shoumen suite - its sediments are represented by white to cream-coloured
aleurolitelimestones at the base, replaced further up by sandstones which are calcareous to
varying degrees. The thickness ranges between 15 m - 30 m.

Murnen suite, Mezdra suite - consisting of alternating chalk-like limestones. It has
a thickness ranging between 5 m - 15 m.

Novachene suite - chalky and chalk-like limestones with flint concretions. It has a
thickness between O m - 5 m.

Nikopol suite - represented by organogeniclimestones, whitish, hard. It has a
thickness between O m - 15 m.

Dobrina suite - represented by limy sandstones. It has a thickness ranging between
Om-10 m.

Kailaka suite - hard, bulky, organogeniclimestones.Thickness - 22 m.

Neozoic erathem

Paleogenic system

Paleogene is represented by the upper Paleocene levels and the three levels of the
Eocene series.

Limestone suite - represented by glauconitic limestones. It has a thickness ranging
between 10 m - 45 m.

Sandstone suite - consisting of sandstones. It has a thickness ranging between 20

m - 40 m.

Krivnia suite - represented by malmstones. It has a thickness ranging between 30 m
- 100 m.

Dikilitash suite - fine to medium-grained sands. It has a thickness ranging between
30 m-50 m.

Aladan suite - represented by nummuliticlimestones. It has a thickness ranging
between 15 m - 20 m.

Avren suite - represented by malmstones with sandstone streaks.Thickness between
200 m - 340 m.

Momina suite - sandstones. It has a thickness ranging between 10 m - 75m.

Neogene system - There are no neogene deposits in the area.

3D Seismic Acquisition program 12
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Quaternary system - represented by gravels with sand streaks and a soil layer.Thickness
between O m - 20 m.

I1.4. Tectonic profile of the area

Provadia Block is situated within the boundaries of one of the major (first-order)
tectonic units in the territory of the Republic of Bulgaria - the Mizia platform. A very small
part of the area alone, situated south-southwest of Dalgopol, occurs in the first-order
Predbalkan tectonic unit.

In terms of tectonics, the surveyed area occupies the southernmost, significantly
lower-lying and southward-inclined peripheral zone of Mizia platform merging with the
Predbalkan (lower parts of the Balkan Mountain Range), known as Southern
Miziaperiplatform zone (region). Dabovsky has made reference to this unit as Southern
Miziaperiplatform edge in a series of scientific papers.

The Southern Miziaperiplatform region is the southernmost, sunken, southward-
inclined section of the platform having experienced most tangibly the impact of orogenic
movements in the Balkanide structural zone. It began to come into shape in the early-middle
Jurrasic period, but has acquired a markedly obvious morphological appearance at the end of
Late Jurassic and the beginning of Early Cretaceous era. The following second-order tectonic
units belonging to the above major tectonic unit are present within the Block's boundaries:
Targovishte anticline and Provadia syncline (Fig. 4).

In structural terms, Targovishte anticline is raised with regard to Tarnovo depression
(to the west) and Provadia syncline (to the east) and is lower-lying with regard to Mizia
platform and the Predbalkan. It has a monoclinal structure in the meridional direction and
sinks southward. It is complicated in its eastern section by a number of local anticlines
(Marash and Zlatar) and syncline structures.

Provadia syncline is distinguished by a modern distribution of its constituent Upper
Cretaceous and Paleogene sediments (Tsankov, 1943; Bonchev& al., 1957), whereby it
closes up into the southern section of Varna depression and Lower Kamchia depression in the
east. As concerns the Jurassic - Lower Cretaceous sediments, however, it is distinctly
delineated by the Upper Chiflik horst in the east (Atanasov, 1961).

The syncline has an elongated asymmetrical shape. Its southern wing is extremely
narrow, steep and occasionally broken by faults. The axis passes along the Dalgopol -
Grozdiovo line where it almost coincides with GoliamaKamchia river valley. The northern
wing of the syncline can be traced along the Nevsha-Zlatina-Devnya'sPetrovdol line. It is
considerably wider (20 - 22 km) and gradually inclining. The gradients of its constituent
layers are of the order of 4.5-5 - 10°. Its eastern section is broken by a number of splits
located radially around Mirovo salt core.

To the west, Provadia syncline began its formation as early as in the Upper
Carboniferous and Permian periods when a powerful sediment complex formed which
included thick salt deposits. The southern and eastern parts of the syncline alone remained
under the maritime basin level towards the end of the Upper Triassic period, where thick
(over 1,500 m) Triassic calcareous deposits formed. During the Upper Jurassic - Lower
Cretaceous period, it evolved as a southward-inclined monoclinal to shape up as a distinct
synclinal structure through the impact of East Predbalkan's folding towards the end of the
Alpine tectonic cycle.

The fault displacements played a crucial role in the geological evolution and creation
of the current tectonic physiognomy of the area. Systems of sub-equatorial, diagonal (SW-
NE) and sub-meridional faults divide the area into blocks that differ in terms of shape, size
and hypsometric position. The block structure is additionally compounded by faults located
radially around the Mirovo salt core.

3D Seismic Acquisition program 13
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continuation of Antonovo fault. Yaranov (1960) conceives these two faults as the boundary
between the East Predbalkan and the Mizia platform. In terms of Triassic sediments, its
amplitude within the area of Zlatar village is 1000 m and decreases going east. As concerns
the lower boundary of the MalmValange calcareous complex, the fault's amplitude in the area
west of Grozdiovo village is approximately 900 m. The fault merges into a North
Vergentupthrust with an amplitude of the order of 1,000 m in the younger formations within
the area south of Yavorovo and Groziovo villages.

The southern Mizia fault (A. Atanasov, 1973); (Balkanide front line according to E.
Bonchev, 1971, or Predbalkan fault) separates the Southern Mizia depression from the Mizia
platform in the north. It has been traced by gravimetric and, occasionally, seismic
techniques. It has a high amplitude in the west and separates the thick Lower - Middle
Jurassic sediments in Tarnovo depression from those of the Mizia plate in the north. The
fault's amplitude decreases going east.

Kubrat-Vetrenfault - dividing Provadia syncline from Goren Chiflik horst to the east.
This fault makes a sharp S-SE turn near Vetrino village, goes on running west of Devnya,
through the eastern section of Padina village, continues south and merges into the East
Predbalkan. The formation of this fault took the period from the Paleozoic era to this stage. It
has a varying amplitude depending on the structural level. The amplitude is approximately
600 m in the top layer of Middle Triassic carbonates (Anis), decreasing to 400 m in the
Jurassic - Valange calcareous complex.

The following faults belong to the group of sub-meridional faults in Provadia syncline:

v' Provadia fault - here the eastern block has subsided 300 - 400 m thus impeding
the westward propagation of Triassic sediments in the area of Provadia.

v' Drumevo fault - traced exclusively by Paleozoic sediments along Kaspichan -
Smiadovo line;

v' Hrabrovo fault - following a diagonal SW-NE direction. It represents an echelon
of Preslav - Shkorpilovtsi fault branching therefrom near Yankovo village in the
south-west and merging into Mirovo salt core in the north-east. The formation of
Hrabrovo fault is related to the phenomena which took place in the late Kimerian
tectonic phase;

v Sultan and Padinafaults - sub-meridional, almost parallel faults with Ilate
Kimerian genesis. The northern block has subsided along Padina fault and the
southern block - along Sultan fault, respectively, leading to the formation of
Zhitnitsa ridge-like block where the Upper and Lower Triassic sediments are
perfectly blurred.

3D Seismic Acquisition program 15
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III. Existing seismic data about the area

A considerable amount of drilling within the frame of 2D seismic surveys (around
1,700 km) took place in the territory of Provadia Block. The surveys were conducted in
different periods of time spanning between the years 1975 and 1985 (Fig. 5), using
explosives as sources of seismic waves. A total of 47 seismic profiles with a total length of
425.420 km were generated within the boundaries of the concession block under
consideration in 2011 (Fig. 5) using vibrators as triggering sources. An additional network of
seismic profiles with a total length of 410.52 linear km was developed a year later (2012)
(Fig. 5).

The seismic surveys were mainly targeted at studying Mirovo salt body and the
surrounding sediment section around it (the eastern part of the Block - Provadia syncline). As
a whole, surveys covering a total of 13 sites were performed and 16 boreholes drilled - 1
borehole per site, except for Sultan site where direct evidence of existence of oil deposits of
Jurassic age were produced, justifying the clarification of their origin by drilling an additional
number of boreholes, during the many years of prospecting for carbohydrates in the Middle
Jurassic - Triassic complex. The amount of drilling equates to 51.7 thousand meters, of which
4,500 meters drilled for parametric purposes (OlN-1 Mirovo). The average depth of drilling is
of the order of 3,500 - 3,700 m. A total of 25 deep prospecting boreholes were drilled based
on the results of seismic surveys, which exposed sediments of Mesozoic and Paleozoic age.
The deepest borehole within the Block's boundaries is P-2 Hrabrovo (5341 m) which
traverses the salt formation making up Mirovo salt body merging into the sub-salt deposits. A
total of 1,050 linear km of 2D seismic profiles were reprocessed using modern software
products during the 2006 - 2010 period. The results from the reprocessing reveal meaningful
and well-correlating seismic horizons of the time-based seismic sections.

3D Seismic Acquisition program 16
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IV. TARGET HORIZONS AND OBJECT OF THE SURVEYS

IV.1. Presumed stratigraphic boundaries and horizon depth

The seismic surveys with a total length of 835.94 linear km conducted by Overgas
Inc. AD in two stages (2011 - 2012) within the boundaries of Provadia Block contributed to
forming a clearer idea about the geological structure of the area. Borehole sections and
geological-geophysical tables generated in the process of driling were used for data
interpretation purposes.

Interpretation of the full set of geological-geophysical and drilling data was
undertaken jointly by OAO Gazprom VNIIGAS and Overgas Inc. AD. Petrel
(Schlumberger),Geolog, Jason Geoscience and Paradigm SeisEarth IV software products were
used for the purpose.The interpretation process included the following: data uploading,
generation of speed models, time-based interpretation, in-depth conversion, tectonic
simulation, geological simulation and generation of in-depth and time-based plots.

Major stratigraphic boundaries in the Paleozoic and Mesozoic sediment sections were
marked and traced. A number of structures promising well in terms of prospective oil and gas
production were identified during interpretation of the seismic data obtained within the frame
of seismic surveys conducted by Overgas Inc. AD in the 2011 - 2012 period.

The bulk of attention is focused on promising sites containing Devonian calcareous
sediments in the western section of the Block. The depth of the target horizon ranges
between 2,000 - 2,300 m.

IV.2. Purpose of the surveys

The planned 3D seismic work is designed as an addition to the 2D seismic surveys
completed during the 2011 - 2012 period. The 3D seismic surveys are mainly targeted at
obtaining detailed information on the geological structure, stratum depth and morphology of
some of the earmarked first-order sites of conventional oil and gas bearing significance. The
bodies Overgas Inc. AD intends to delineate by performing a detailing 3D seismic survey
represent presumable reefogenic calcareous build-ups of Devonian age situated at modest
depths southwest of the town of Shoumen.

The field surveying procedure shall be selected with view to obtaining reliable
information about the stratum depth and morphology of the reflecting horizons, taking
account of the depth of earmarked target horizons.

In view of the delay (more than 1 year) in granting the first 2-year extension to the
permit for oil and gas prospecting in Provadia Block (Statement of Findings dated 24.04.2014
to Ancillary Agreement N2 1), the permit holder (Overgas Inc. AD) shall, if possible, speed up
the implementation of the mandatory work program. In this way, if everything goes well
(availability of a disposable seismic work staff, favourable weather conditions etc.), the
company intends to manage the 3D seismic surveys planned (under the mandatory work
program) for the 2015 - 2016 period as early as by the end of 2014. Additionally, should
disposable financial resources be secured, Overgas Inc. AD intends to increase conditionally
the 50 km? 3D target laid down in the mandatory work program to 100 km?. In case of
physical impossibility to push forward the planned 3D seismic work in the 2014 period, the
permit holder intends to carry out the activities qualified as mandatory under the work
program attached to Ancillary Agreement N? 1 within the initially specified deadline (2015 -
2016) while retaining the option to increase the surveyed geophysical area.

The presence of a discernible structure with an approximate amplitude of 500 m has
been confirmed for the area of Marash (Fig. 6). The eastern periclinal of the structure forms
a nose-shaped elevation while the western periclinal outlines a pair of small local domes with
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an amplitude of 100 - 150 m, whose northern section is controlled by a sub-parallel fault with

an amplitude of 400 m which loses gradually its prominence in the north-west and east
direction.
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Fig. 6.Structural map of the Middle Upper Devonian top layer showing the positions of
established structures in Targovishte saddle and a 3D seismic grid contour.
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V. FIELD SEISMIC WORK

V.1. Design profile grid

A number of promising sites in terms of oil and gas bearing capacity were earmarked
based on the interpretation of 2D seismic data obtained within the frame of field work carried
out in 2012. The majority of these relate to Middle Upper Devonian calcareous sediments.
Out of these, a site of primary importance was singled out in the Block's western section. To
obtain more detailed information on the geological structure, stratum depth and morphology
of the sites earmarked as promising in terms of oil and gas bearing capacity, a 3D seismic
survey covering a total of 50 km? should be performed by the common depth point (CDP)
method. The seismic grid is designed so, as to cover the whole of the earmarked promising
site (Fig. 6). Terrain data derived from a 1:25,000 topographic map, as well as such on
protected sites under Natura 2000, were taken into account in designing the seismic grid.

Tracing in field conditions may cause profiles to change depending on circumstances,
however, no kinks or branches should perturb the sequence and connectedness of data. The
profile tails ensuring full divisibility of the positions of the first and final VP may not be spread
out because of various terrain constrains. This should be agreed upon with the Client's
representative.

The seismic grid layout is shown in Figure 7 and the coordinates are given in Table 1.

Table N°1. Coordinates of profile network points

WGS84, UTM, Z2-35N
Program for Ne "M L - !
CM - 27
conduct of of
3D seismic | angular
surveys point X Y
1 484 600.02 | 4 785 126.96
According to
mandatory 2 492 490.53 | 4 785 010.84
work 3 492 483.57 | 4 778 707.65
program 4 484 585.68 | 4 778 792.93
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V.2. Field Methodology
In that program is planned to complete 3D seismic survey in a section of block “1-18
Trakia” by using Vibroseis source and it will be carried out with parameters as follows:

Source of energy - Vibroseis
e Vibrator : Buggy — mounted 62000 Ib peak force
e Four active vibrators and one spare

Source parameters

e Number of vibrators 4

Sweeps per VP 1/2/4 (to be determined after tests)

Inline array, move up after each sweep

First vibrator at flag for the first sweep

Move up after each sweep so that last vibrator is at flag for last
sweep

Length of vibrators’ group — 60 m

Shot line spacing — 300 m

Shot interval — 60 m

Sweep length - 8 sec/12 sec (to be determined after tests)

Linear up-sweep

Sweeper frequencies 10-80 Hz/8-80 Hz (to be determined after
tests)

Number of shot lines: - 27

e Total number of shots — 2916 VPs

Recording parameters

Geophones - Sensor SM-24 10Hz or equivalent
Number of channels/line - 117

Receiver interval — 50 m

Receiver line spacing — 240 m

Number of receiver lines - 28

Total number of receivers -

Acquisition geometry - Orthogonal

Number of geophones in the group — 12, linear array
Spacing between geophones 50 m

Length of receiver group — 50 m

Sample rate - 2 msec

Record length - 5 sec

Receiver array - Inline

Datum level — 100 above MSL

Pattern 20 lines * 117 Chanels

Up to 9600 channels

V.3. Technical audit, periodic tests and QC
Prior to start of acquisition a technical audit will be carried out by the Client, including,
but not limited to:

YVVVVYYVY

Geophones tests with SMT 100 or equivalent

Cables tests

FDU tests

Vibrators tests — wireline similarity and external accelerometer tests

Vibrators’ GPS systems positioning test (positioning and elevation accuracy -
1.5m)

Following periodic tests will be required:
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Daily Instrument and line tests

INSTRUMENT NOISE

INSTRUMENT PULSE

INSTRUMENT DISTORTION

INSTRUMENT GAIN & PHASE

INSTRUMENT CMRR

INSTRUMENT CROSSTALK

RADIO SIMILARITIES - 3 times a day

AMBIENT NOISE TEST - 3 times daily, or more on Client’s Request

oNOTUT P WN =

Weekly tests
Cable Similarity Test

Monthly Tests

Independent Accelerometer Test - Sandwich Box or equivalent.

The Contractor shall provide the necessary cables and accelerometers for the
performance of weekly cable similarity tests and monthly independent accelerometer test for
vibrators. The crew shall also be provided with the appropriate software for processing of
tests' data.

V.4. Test works
Sweep tests will be carried out for one day prior to start of acquisition. For all tests
following parameters will be firmly fixed:

e Number of vibrators - 4
e Record Length - 3s/5s

e Linear up-sweep

e Start/End tapers - 300 ms cosine

The test shall include shooting 50 VP for each parameter and processing the data so
obtained to Brute Stack. The resulting sections shall be compared and the one of the best
quality shall be singled out.

Comparison of paper copies of the records may be difficult, therefore for each test
the data will be processed to Brute Stacks on the field processing system. Then the
processed Brute Stacks will be compared and the parameters of the best one will be chosen.

Data from all sweep lengths and obtained sections shall be compared in order to
select an optimal quality of the result.

This experiment is aimed at determining the optimal impact force conducive to best
quality results, as well as figuring out how the reduction of vibrators' dynamic force impacts
the informativeness of records in cases where there are nearby threatened objects.

In carrying out these tests, some of the parameter values specified above may
change or alternative values for each tested parameter may be added depending on the
results obtained.

The experimental work shall be confined to a profile selected at the Client's
discretion.

V.5. Survey Equipment

DGPS technique in real time will be used for lines laying and surveying. A control
points network will be created in the surveyed area. The points which cannot be surveyed
using DGPS will be surveyed with total station. Survey Department must be equipped with
necessary survey equipment, computers, printers, plotters and software for data processing
and generation of necessary maps, profiles etc.

V.6. Automotive equipment
Automotive equipment of the Seismic Crew shall include (but not limited to):
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Buses for transportation of line staff and labour.

Line trucks and/or 4 WD light vehicles for transportation of seismic cables and
geophone strings, FDU and line batteries

Fuel trucks and water trucks

Recorder truck able to drive in all types terrains

Light 4 WD vehicles for Survey crew and LVL crew

Truck equipped with necessary tools for VIB Mechanics

4 WD light vehicles for general purposes

All vehicles shall be equipped for driving in rough terrain, with seat belts for drivers
and passengers.

V.7.

QC and Processing Department

QC Department will perform Quality Control of equipment and Data, as well as
prepare the Data and Geometry files for the Client, calculate field statics, process the Data
to Brute Stack. QC Department will prepare Daily and Weekly Reports.

Necessary equipment:

V.8.

Computer working under Windows or Linux with word processor and spreadsheet
software

Software for refraction data processing and statics calculations

Recording units - CD/DVD drives, USB drives

Printers and plotters

Professional software for Seismic Data Processing (ProMAX or equivalent)

Communications

The Crew must have enough VHF radios for communications between all field units
and the Base Camp. Base Camp must be equipped with reliable mobile phones, Fax and fast
and secure Internet connection.

V.9. Client Representative accommodation and office

Client Representative must be provided with suitable accommodation and office by
the Contractor. The office shall be equipped with computer, phone and fast and reliable
Internet connection. Also a 4 WD light vehicle shall be provided for the Client, produced not
earlier than 2008, with VHF radio. The crew might be visited by other representatives of the

Client.
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VI. BASIC WORKING STANDARDS

Performance standards described in this document are set to ensure the quality of all
activities, normally expected from the Contractor and refer to the equipment and the
overall professionalism of the team.

The Contractor shall notify the Client’s Authority (his representative) when the
specifications in this document are not fulfilled.

The representative of the Client’s Authority may suspend operations if the
requirements in this document are not met.

Deviations and changes of the underlying standards may take place after consultation
with Client Representative and Principal.

All records, test results, the primary information and documentation shall be available
at any time to the Supervisor.

Client Representative on the site is liable for any action under the contract.

Contractor is responsible for the activities of subcontractors, if any.

Client Representative will be informed about the progress of all activities at any time
and may attend on the spot in the performance of each operation.

All personnel of the Contractor shall comply with all laws and administrative

provisions in force in Bulgaria, acts of local government and to comply with the lifestyle and
customs of the population of the region and to protect private and public property.

VI.1 Surveying
Survey Department must be equipped with up-to-day equipment and qualified
personnel to work with it.

Positioning will be done with GPS (Global Positioning System) with following
parameters:

Datum: WGS 84

Spheroid: WGS 84

Semi-major Axis: 6378137.0 m
Inverse flattening: 298.257223563
Projection: UTM

UTM Zone: 35 North

Lat of Natural Origin: O N

Lon of Natural Origin: 27 E

Scale Factor at Natural Origin: 0.9996
False Easting: 500,000 m

False Northing: 0 m

As far aspoints of National Triangulation Network are in theTMKrassovski system, the
coordinates of thebenchmarksto beused, mustbe transformed intoWGS84and thenconfirmed
byGPSobservations in order to correctlylinking of the projectwith existingmapsheets.

Control pointsshallbe establishedusingobservation ofat least fivesatellitesat an
altitudeabove 10 degrees. Observation periods mustbe chosensoas to ensureaccuracy+ 0.2
m.Correctionsto bringreliefto thereferencegeoidmust be done.

Secondarycontrol pointsmust be fixedbyGPSmeasurementsat the
beginningandendpointsof alllines as well as at characteristic points of the lines (intersections
etc.).

Location of all lines shall be done in any way providing designed distance between
points - manually by Total Station, or with DGPS.

It is mandatorydevices and instrumentstobe checkedand
calibratedperiodicallyaccording tothe manufacturer requirements.
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Inclined distances and vertical angles shall be measured at distances not greater than
2 km.

Polygonsmustbe established between thesecondarypoints;deviationsgreater thanl in
10,000 are not acceptable.

Azimuthsshall be measuredat the beginning andend of thelines, as well as at the
bends. The required accuracyis onearcminute.

Allsource points (SP) and receiver points (RP) shall be markedwith temporarysigns,
wooden stakes, respectively, and labeledwith coloredribbonor paintso they can be seenfrom a
far distance.

Stations numbering shall start with 1001, with increment of 1, low station numbers to
the South and West.

Station interval is equal to the receiver points interval and shall be 50 m,. Before first
VP and after last VP of each line tails will be laid with RP, with a length of 6075 m (120
channels + gap).

The seismic lines shall be accessible for vibrators. If cleaning is required, a minimum
damage of environment must be done.

Surveyors must havesufficientadvanceto therecording crew. All stand-by time, due to
delay in surveying shall be on Contractor's expense.

On completing the surveying, a final report shall be prepared by the survey
department, as a part of the overall Final Report and shall include:

- Equipment description, including Manufacturer and year of production

- control points descriptions and ties of the lines with triangulation network

- List of control points with geographic and UTM coordinates and elevations

- Ties list of all control points

- List of all seismic lines with coordinates and elevations of distinctive points

- Original field data logs

- Map 1:50,000 with lines locations, with first, last and every tenth station, line
number at both ends

- Final coordinates and elevations of all receiver and source points in ASCII
format on CD/DVD

- Lists of lines intersections with coordinates and elevations, with nearest
stations to the intersection, as well as intersection diagrams.

VI.2 Vibroseis works

All vibrators must be in good condition - mechanics, hydraulics and electronics.

Vibrators' performance and positioning shall be monitored in real time by the
observers. All VPs with deviation from required parameters (missed sweeps, radio problem,
COG errors etc.) shall be re-shooted and reported in Observer's Log. The acceptable
deviations of parameters shall be registered in Observer's Log as well.

Vibrators shall comply with following requirements:

e Drive level - 70-75 % auto

e Maximum deviation from survey coordinates <10 m

e Total harmonic distortion <20% average, <35% peak
e Phase lag <3° average, <10° peak

e Start time delay <100 ps

e Signal flatness - 6 dB between initial and end taper

e Vibrators shall come into phase 300 ms after the initial taper
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Any vibrator operating steadily with a parameter distortion in excess of 10%
compared to other vibrators operating in equivalent subsoil conditions should be replaced by
a spare one until the problem has been solved.

The synchronous operation of vibrators when operating in a battery should be
demonstrated by daily similarity tests prior to and during work, which should be recorded on
a magnetic carrier.

A cable similarity test should be carried out and recorded on a weekly basis and
following machine maintenance. Any vibrator not meeting the need to be identical with the
rest should be withdrawn from service.

If, in the course of work, the operator has a slightest suspicion that any vibrators
may be out of sync, the process should be interrupted until the problem has been identified
and solved.

In case of a steeply sloping terrain, the vibrator battery may be positioned
perpendicularly to the profile line (along the slope length) and let to vibrate without being
shifted.

For points which are inaccessible by machines, the missed points should be
compensated for by mixing or backing up those with normal commutation. This should be
documented in the operator's logbook while recording the mixed point coordinates, as well.

VI.3 Field Seismic Production Work

Prior to the start of acquisition all geophones shall be tested on the SMT 100 or other
approved means, to confirm that every geophone to be used operates within the
manufacturer's specifications for sensitivity, natural frequency, damping, resistance,
impedance, distortion and polarity.

Geophone parameter tests and leakage tests must be conducted on a continuing daily
rotationally basis in camp, such that all geophone strings are tested a minimum of once per
month. All strings shall be left to stand for approx. twelve hours and than tested. Minimum
leakage testing specification shall be greater than two (2) MOhm. Geophone elements shall
comply with manufacturer's standards.

On the line the geophone groups and FDU are to be tested on daily basis by the
observers. All test records shall be recorded on production tape, and results shall be
delivered to Client Representative on the next day.

Acceptable Parameters for instrument tests:

Internal noise - < 600 nV

Dynamic Range - > 130 dB

Distortion - < -110 dB

Gain Accuracy - < 0.1 %

Phase Accuracy - 0 ms

CMRR - > 110 dB

Leakage - > 2 MOhm

Crossfeed - 103 dB

Ambient Noise - <30 upV, 60% of the spread

Geophones layout shall be done manually, each geophone to have good coupling with
the ground, and to be buried to minimize ambient noise. Distance between geophones to be
as defined in the Contract. In case of obstacles geophones may be bunched around the

peg.
Center of gravity (COG) of the geophone groups to be on the peg.

Line labour and all vehicles shall keep enough distance from the line recorded, in
order to minimize the noise.
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On crossing or working close to roads, railways and populated areas, moments with
minimum noise to be chosen for vibrating and recording.

VI.4 Low Velocity Layer (LVL) Study

Data for static correction calculation will be acquired with refractions acquisition of
LVL.

For data recording 24 channel seismograph will be used. Energy source will be weight
drop or hammer/plate with sufficient weight. Refraction spread with 24 channels, according
to scheme on Fig. 9, will be used.

The locations of LVL study points will be done by the Crew Senior Geophysicist, with
approval of Client Representative. The least number of LVL study points is start and end of
each line, as well as intersection points of seismic lines. Additional locations might be used,
depending on specific terrain and geology issues.

The center of the refraction spread will be the point, at which the data for LVL and
Sub-LVL velocities and LVL thickness will be assigned for statics calculations. The spread
inline bearing normally will coincide with seismic line bearing, but it may be changed
depending of terrain.

All process requirements applicable to basic seismic surveys shall apply here, too.

VI.5 Office team

The office team is responsible for processing all primary materials and documents,
performing quality control and summarizing the process results.

The office team shall typically continue working after all field teams have finished
work for the day the site geophysics expert shall receive a logbook containing the references
of all vibro-tested points and records and any remarks pertaining to special process events;
the day's events shall be recorded on a magnetic or optical carrier.

The geophysics expert shall also receive any operator's logbooks and records on
CD/DVD or USB from the 3MC team.

Data on the length of all traced, picketed and levelled profiles shall be received from
the surveying squad chief, as well as calculations of the coordinates for previous days.

The geophysics expert shall collect and summarize all daily data and those
accumulated for a past period and shall agree them upon with the site manager and the site
supervisor while forwarding daily reports to the Client's head office on the following
morning.

The following files shall be made available by the station to the Supervisor on a daily
basis:

COG, dsd status, fdu, geo, oblog, vaps, daily sps files and results from the daily radio
similarity tests and noise monitoring.

The geophysics expert shall process the locus diagrams from the 3MC observations
and shall calculate the parameters of the upper section of the environment. The expert shall
position them in the vertical section along the profile and shall calculate the static
adjustments using a suitable software.

Within two days after completing the work on each profile, the geophysics expert
should have drafted a profile specification on a hard copy and CD/DVD containing the
following: list of bands with associated records, field operator's reports, coordinates and
elevations of all stations in e-format (SPS files); calculated static adjustments in the same
format; 3MC picking and interpretation - graphically, and all seismic records (process, test
and from the 3MC station) on a magnetic carrier or DVD. The specification shall also include
results from the speedy QC processing which yielded a paper plot of the so-called “Brute
Stack” and SEGY record on CD/DVD, as well as reports from the seismic profile topographs
including the profile coordinates and crossing points with other seismic profiles.

The delivery of completed specification should be documented in a report.
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VI.6 Field QC processing of seismic data

The contractor should have a computer equipped with suitable software for
processing seismic data for the entire period of the surveys, as well as experts adequately
qualified to use it.

The geophysics expert is expected to continue working after the end of the workday
on the site to manage the processing and analysis of the day's data and, in case of finding
out any problems affecting field work - to amend the station's program for the following day

accordingly.

The procedures for processing should include the following minimum of procedures:

data reading
plotting and geometry control

analyses and QC of raw data - amplitude-frequency and phase spectrum,
signal shape, autocorrelograms, signal/noise ratio, wave field - reflected and
interfering waves, random noises and spikes, problem channels.

seismogram editing - any process that can improve the signal/noise ratio

pre-processing - channel bank filters, inverse filtering, spectrum balancing,
input of static adjustments (elevation statics, adduction level - 100 m,
substitute speed - 2000 m/s).

speed analysis
summing
poststack processing

plotting and outputting the end section in SEGY format.

Graphic images can be used to illustrate the analyses and the various processing

steps.
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VII. HEALTH AND SAFETY OF THE STAFF

All activities under the program shall conform to the basic requirements and laws for
safe work and environmental protection in the Republic in Bulgaria, as well as in conformity
with the requirements of the international geophysical (IAGC “Land Geophysical Operations
Safety”, Edition 9, 2004).

All local laws and sound international practices shall be observed during the planned
seismic acquisition operations.

The seismic crew shall include enough persons trains to give first aid in case of
incidents and/or accidents.

VII.1 Protective apparel and gear

All protective apparel and gear shall be consistent with and conform to the legislative
system in Bulgaria for safe and healthy labor, while taking into account the particular job
positions.

VII.2 Crew Vehicles
All crew vehicles shall be in excellent technical condition shall have undergone
technical inspection and fitted with safety belts and light/sound signals for reverse motion.

VII.3 Survey crew

The survey group shall be equipped with special protective clothing - for summer and
winter time, should works enter one of these period. Special briefing shall be given prior to
commencing work. The crew shall have light trucks for all terrain operations at its disposal.
All survey workers shall wear orange light reflector vests.

VII.4 Sources of seismic signal

Provisions are made for utilization of vibrators.

Vibrators are referred to the group of automobiles. Prior to commencing their work
vibrators shall undergo technical visual inspection, operability test with briefing given to their
drivers each time. The trucks are fitted with GPS systems for local control. They also have a
signal for reverse motion. The machines are with standard overall dimensions.

Upon the seismic shock waves generation by vibrators, the following safe distances
shall be kept from different facilities:

I Minimum safe distance
Facilities
(meters)
Buildings, solid structures 50
Buildings, ramshackle structures, sheds 100
Wells 20
Power lines 50
Reservoir Dams 150
Irrigation canals 50
Railways and asphalt-paved roads 50
Water-pipelines 100
Archaeological sites 100

VII.5 Receiver lines

The Receivers shall be laid using line trucks or light trucks by staff, called seismic
workers. They are equipped with the requisite apparel, shoes, gloves and hats - depending
of the season. All seismic workers shall be equipped with orange reflector vests. This work is
not hard and demands no particular qualification. It is quite often performed by women as
well. Initially all workers are given introductory instructions (they are often seasonable
labor), followed by a daily briefing where the staff shall sign in special log.
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Said special vehicles shall be equipped with the indoor premise for the staff and an
open-air one for the seismic cables.

VII.6 Documents
Prior to work commencement the Contractor that is awarded the task shall provide to
the Contracting Party copies of the following documents:
- General rules of the company for safety technique and environmental
protection;
- Review of the safety systems in the company;
- Review of the system for vehicles serviceability management;
- Review of the crew evacuation plan;
- Summary of the training given to the staff in safety technique and
environmental protection;
- Safety technique statistics for the company for the past 3 year.
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VIII. PROTECTION OF THE ENVIRONMENT

The elements of the National Ecological Network have been skirted and avoided to the
most extent in selecting the position of the contour of seismic surveys featuring in the design
for their implementation for the purpose of minimizing the adverse impact on habitats.
Osmar is the only protected site within the meaning of SPA,which happens to be within the
boundaries of the area earmarked for seismic surveying. The site shall be excluded from the
range of seismic surveys. The entry of any kind of machinery and equipment shall be
restricted (Fig. 8).

No particular impact on the environment is foreseen in the area of the seismic data
acquisition. The vibroseis method is exclusively sparing for the environment and has no
harmful effect as compared to the explosive method. Contamination with oils or fuel can
occur in very rate cases. In such event the contaminated soils shall be removed and
landfilled in the places designated therefore, while the failure in the respective machine is
eliminated by a specialized mobile workshop.

The design for 3D seismic acquisition shall be coordinated in advance with MEW and
RIPEW, city of Varna, Shoumen and Tragovishte, with the aim of the possible minimum
impact on the components of the environment most vulnerable under this activity (bowels of
the Earth, water, air)

The planned geophysical works do not contain noxious substances and have no
harmful effect on the health of workers and people residing in the area.

Status of the environment in the area of planned surveys
This seismic survey is planned to take place in developed agricultural area.

Environment protection measures

* The main environmental protection measure is to make in advance serious review of
the technical conditions of all automobiles and equipment of the Contractor company;

* A second, but not less important task is to give full briefing to the personnel with
regards to the preservation of the environment and introduce them to the seismic survey
area;

= Nomination of the person in charge from the Contractor company to monitor the
execution of all provisions and to realize contact with representatives of the Contracting
Party;

» Coordination of all activities with the state and local administration and the
municipality;

= Responsibility of the Contractor shall be to provide cleaning with good quality of the
seismic lines and roads after completing the seismic survey.
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Fire safety procedure

Fire safety measures

Prior to start the field works season, a mandatory briefing shall be made devoted to
the measures for fire safety. All the vehicle shall have undergone technical inspection and
shall be equipped with operable fire extinguishers, otherwise they shall not be allowed to
work. The requirement is also to have fire extinguishers in all main units of the seismic group

e Seismic station

e 3MC research unit
e Workshop

e Main base

It is mandatory for the seismic acquisition group to have a person in charge of the
technical and fire safety and environmental protection. All units shall be equipped with radios
and the persons in charge with mobile telephones as well.

Works is expected to start in summer. It is an open-air operation and there exists no
immediate danger of fires. During the summer season all vehicles shall have spark traps
installed.

Fuel shall be stored in spatial mobile tankers that have passed the technical
inspection procedure.

Rules of action in the event of fire
In the event of a fire occurred all competent authorities shall be notified, including the local
authorities. Contact telephone numbers are made public, as a rule, at the prominent places,
both at the base and in the mobile units (base station, workshop, etc.).
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Block , Provadia"
IX.COORDINATION AND PERMITS

The Contractor is obligated to provide the necessary permits and to observe
the requirements of all edicts in accordance with the transportation of the staff and the
equipment through Bulgarian territory, as well as the transportation of overall dimensions
load, and all the expenditures for receiving of the respective permits are on account of the
Contractor. If necessary the Contracting Party cooperates of the Contractor for receiving of
the respective permits by the respective agencies.
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X. DATA DELIVERY AND REPORTS

Data Delivery

All Data Cartridges with raw data in SEGD or SEGY format, as well as USB Disk or
DVD, shall be dispatched to the Client whitin 48 hours after completion of each seismic line.
The File Numbers (FFID) of data files shall be identical on all media, and correspond to these
in Observer’s Log.

Support Data shall include:

- Observer’s Log

- Survey Data (Line description, coordinates and elevations of start/end of line and
of intersections with other lines - if any, intersection diagrams, SPS files)

- Data on LVL - original field observations and processed data
- Field Static Corrections (in SPS source and receiver files)

Reports
The Contractor shall present at the Sofia office of the Contractor Party the following
reports:

. Daily Reports
An exhaustive daily report on the surveys describing the progress of each operating
unit from the site and occupational accident statistics, if any. The form of the daily report
shall be coordinated with the field Representative of the Contracting Party prior the
commencing work.

" Report on completed line
The Report on completed line shall include:
- Description of seismic line
- Operator Diary
- Topographic report of seismic line
- List of tapes with records
- SPS fails
- Protocol for acceptation of the seismic line by the Supervisor

. Monthly Reports
Three copies of the reports summarizing the activity onside from the previous month
shall be prepared.

. Final Report

The Final report in a format, contents and method of presentation determined by the
Contracting Party and the Contractor shall be present within a 30 (thirty) days upon
completion of works. The final Report, as agreed by the Representative of the Contracting
Party and the Contractor shall include the necessary information as required by the
Contracting Party in conformity with its obligations that cover:

a. Prospecting and Exploration Contract;

6. Environmental Impact Assessment;

B. Activities, results and statistics related to the seismic acquisition program and
recommendations for future jobs.
Copies of this Final report shall be delivered by the Contractor in conformity with the
requirements of the Contracting Party.
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AOorosorp
3A NMPOBEXAAHE HA 3 NOJIEBU
CEM3MUNYHU N3CNIEABAHUA B
BJ1IOK ,,MPOBAOANA"

Ne /

TO3M AOOIroBOP ce
Mexay

CKAoUM Ha _ . .2013 r.

1. "OBEPIrA3 MHK.” AL, c EVMK 040845618,
CbC cepanuuie M agpec Ha ynpasseHue B rp.
Codusa, 1407 p-H NoseHeu, yn. ,dunun Kyrtes”
N°5, npepacraBnsBaHo ot Cawo [oHueB -
N3nbnHUTENneH AUMPEKTOp, HapuyaHo 3a
KpaTKOCT no-gony ,,Bb3noxxuren”

CbC cCepjanuuwie W agpec Ha ynpasieHue:

npeacTaBnsBaHoO OT
HapuvyaHo NO-A0MYy 3a KpaTKocT “UsnbnHuTen”

TYK NO- [A0Jly BCUYKM  3aefHo
“CrpaHun”, a nootaenHo “CrpaHa”

Hapu4yaHu

Ha ocHoBaHue 4uneH 41, BbB Bpb3Ka C 4neH 74 oT
3akoHa 3a obLlecTBeHUTE NOPbYKN U Bb3 OCHOBA

Ha PELIEHUE i i Ha
Bb3noxxurens 3a onpegensHe Ha
N3anbnHuren,

CK/KOUYMXa HacToawma [lorosop 3a cnegHoTo:

I. AEODNHNLNN

YUneH 1. OCBEeH aKO KOHTEKCTbT He W3MCKBa
ApYyro, AyMuTe U u3pasuTe, U36poeHW B TO3M
yneH 1 no asbyyeH pea, U nsnucaHn B Jorosopa
C rnaBHa 6ykBa, UMaT CNefHOTO 3Ha4YeHune:

1. ,Bb3noxuren”, ,,OBepras” - o3HayaBa
~,0Bepra3z WHK.” AL, npeacraBnsaBaHo oOT

N3NbAHUTENHUS ANpeKkTop n/mnm
YyMb/IHOMOLLIEHO OT HEro NnLe.

2. ,MapaHumsa 3a n3nbJ/iIHeHue Ha
AoroBopa” - o3HayaBa nNapuyeH Aeno3nT
no CMmeTka Ha Bwb3noxxurtena wnu
6e3ycnoBHa UM HeoTMeHMMa  6aHKoOBa
rapaHums, ¢ kKosto W3nbnHuTenar
obe3snevasa N3MNbJ/IHEHMETO Ha

3a4b/IKeHndaTa cm no To3m [lorosop wu
KOATO € wu3aageHa CbrnacHoO o6pa3eL|,,
npencraeseH B [JokyMeHTaUndaTa 3a yyactue
MU No peaa Ha T03n [dorosop.

CONTRACT
FOR CONDUCT OF 3D
FIELD SEISMIC SURVEYS IN
BLOCK PROVADIA

No /

THIS CONTRACT was concluded on
between

__.__. 2013

1. “"OVERGAS INC.” AD, with UIC 040845618,
having its principal address of business in Sofia,
1407 Lozenetz, 5 Philip Kutev str., represented
by Sasho Dontchev - Executive director,
hereinafter referred to as “Company”

represented by
hereinafter referred to as “Contractor”

Hereinafter all together referred to as “Parties”,
and separately “Party”

Pursuant to Art.41, in connection with Art.74
from the Public Procurement Act and on the basis
of Decision NO ......ccccoevevcvieeennnnen. .

of the Company for selecting the Contractor it
was agreed as follows:

I. DEFINITIONS

Article 1. Unless the context says otherwise, the
words and expressions, listed in this Art.1 in
alphabetical order and capitalized in this Contract
shall have the following meaning:

1. ,Company”, ,Overgas” - means
~Overgas Inc.” AD, represented by the
Executive Director and/or authorized
person by him.

2. ,Guarantee for performance of the
Contract” - means a cash deposit in the
Company’s account or unconditional
and irrevocable bank guarantee, which
the Contractor uses to secure the
performance of its obligations under this
Contract and which guarantee has been
issued in the form, provided in the
Documentation for participation and
under the terms of this Contract.



~AehHocTn/Te no Aorosopa”
O3Ha4yaBa ycCnyrute, KOWTO crnepBa Aa ce
M3BbpLUAT Mo To3m [JoroBop, Taka KaKTo ca
onucaHu B JloroBopa 1 MpuUnoXxeHusTa KbM
Hero.

~[dOKyMeHTauuMa 3a ydacrtue” -
O3Ha4yaBa [oKyMeHTauusTa 3a y4yactve B
OTKpUTa nNpoueaypa 3a Bb3flaraHe Ha
obuwectBeHa nopbyka c npeamet
JpoBexgaHe Ha 3[1 noneBu CEU3IMUYHU
nscnegsaHus B 610k MNposaams”.
~Exun/nepcoHan Ha UsnbaHutena” -
O3Ha4aBa BCUYUKM NOCOYEHMU oT
N3nbnHutens B OdepTata My dU3NYECKH
nvua, He3aBUMCMMO Jannm  ca  Herosu
CNYXWUTENN WAW HaeTu Mo pasfiIM4yHo OT
TPYAOBO MNPaBOOTHOLLUEHME, KOUTO Ca
aHraxmpaHm ¢ GakTUYeckoTo M3MbIHEHUE
Ha [erHocTnTe, NpeaMeT Ha To3m [Jorosop
~3a6aBa” e M3NbSHEHME Ha KOeTo M Aa e
3aAb/XeHne Ha M3nbnHuTens no To3u
JoroBop, HanpaBeHO W3BbH [AOroOBOPHO
NN HOPMATMBHO YCTaHOBEH CPOK.

~3aKOH 3a obwecTBeHUTe NOopPbUKN”
(300I1) e 3akoHbT, 06bHapoaBaH B OB, 6p.
28 ot 2004 r., c nocnegsawute My
N3MEHEHUS U AOMbIIHEHUS.

~3aKOHOBM pa3nopeabmu (aencreawyo
3aKoHOAaTesNncTBo)” - O3Ha4aBa
KoHcTuTyumaTa Ha Penybnuka Bwnrapus,
MeXAyHapoaHuUTe aorosopwm,
paTuduunpaHu, obHapoaBaHW W BNe3Nu B
cuna, no kouto Penybnunka Bbnrapus e
CTpaHa, AKTOBE Ha WHCTUTYUMUTE Ha
EBponenckmna Cblo3, KOWTO M Oa € 3aKOH,
Hapeaba, nMpaBWIHUK, WHCTPYKUMS WK
3anoBes, NpUeTM Ha 3aKOHHO OCHOBaHWe
WM NPUETU Ha 3aKOHHO OCHOBaHue U
BbBexaalun pasnopeabm Ha obBbp3Balm
3a Penybnuka bbnrapus aoMpekTMBuM Ha
EBponeiickma  cbko3, KOUTO  3acsaraTt
npoekTHaTa AOKYMeHTauums nnm
M3NbJIHEHMETO Ha KOEToO U  jJa e
3aab/keHne no To3u Jorosop. B yacTtHocT
PabotaTta cnegBa ga otroBaps u ga 6bae
n3BbpLIEHA npwm cbbnogasaHe Ha
NpUNOXMMUTE 3aKOHOBWU W3NCKBaAHUA Ha
TeputTopudaTa Ha P Bbvnrapus 3a
obe3neyaBaHe Ha 6e3onacHu n
30paBOC/NOBHW  YC/IOBMS Ha Tpya, 3a
obe3sneyaBaHe Ha 6e30nacHO M3Mnos3BaHe,
TpaHCNOpTUpPaHe W  CbxpaHsiBaHe Ha
onacHM MaTepuanu, 3a oOna3BaHe Ha
OKOJIHaTa cpeda W 3@ TexHuyecka u
no)xapHa 6e3onacHocT.

~AHCTpyKUMa 3a pabotra u paboTHm
npoueaypu” - o03HayaBa OCHOBHUTE
CTaHAapTn, onpegeneHn ot Bbanorkutens

9.

~Contract Activities or Activities” -
means the services which have to be
completed under the terms of this
Contract, as described in this Contract
and its Appendices.

~Documentation for participation” -
means the Documentation for
participation in an open procedure for
public procurement with a subject of
procurement: "“Conduct of 3D field
seismic surveys in block Provadia”.
~Team/Personnel of the Contractor”
- means all the physical persons,
specified by the Contractor in his Offer,
whether its employees or other
Contracted persons, which persons have
been engaged in the actual performance
of the Activities under this Contract.

~Delay” is a performance of any of the
Contractor’'s obligations under this
Contract outside the specified contracted
or stattutory terms.

~Public Procurement Act” (PPA) is
the law, promulgated in the State
Gazette, number 28/2004, with all its
amendments.

~Law order (effective legislation)” -
means the Bulgarian Constitution,
international agreements, ratified,
promulgated and effective, to which the
Republic of Bulgaria is a signatory, the
acts and legislation of the European
institutions, any law, regulation, rules,
instruction or order, adopted on the
grounds of law or adopted on the
grounds of law and implementing the
European directives, which acts concern
the project documentation or the
performance of any of the obligations in
this Contract. In particular, the Work
shall be consistent with and shall be
implemented in accordance with the law
requirements in force in the territory of
Republic of Bulgaria to guarantee healthy

labor conditions, safe usage,
transportation and preservation of
hazardous materials, environmental

protection and technical and fire safety.

~Instruction for work and work
procedures” - means the basic
standards, defined by the Company for



10.

11.

12,

13.

14.

15.

16.

3a u3Nb/HeHWe Ha PabotaTta, cbrnacHo
JokyMeHTaumMsaTa 3a yyacTue, KOWUTO
onpeaensaT MUWHUMANHUTE KpuTepuu 3a
npeueHka Ha Pabotata Ha UsnbnHutens
M C KOWTO nNocCnegHUsT cneaBa pda ce
cbobpa3ssaBa npu N3MNbJIHEHKE Ha
JenHoctnTe, NnpeameT Ha [lorosopa.
~Mecen” o3HauyaBa 30 (TpuaeceT)
KaneHgapHW OHW.

~PalloH/a Ha npoyuyBaHe” o03Ha4yaBa
TepuTopusTa, oOnpepeneHa B KapTata C
pa3nosIoXeHNETO Ha NpoeKTHUTe
censMnyHm npodunum, cbrnacHo Pasgen II
OT TexHUYeCKMs MPOEKT, BbPXY KOATO ce
n3BbpweaT [enHoctuTte, nNpeaMeT Ha
[Jorosopa. ,MAcCTO Ha u3BbpLIBAHE Ha
Pa6ortata” o0O3HauyaBa KOHKpPETHa 4acT oT
TeputopusaTa Ha 6nok  ,MpoBagus”,
ornpepeneHa B KaprtaTta C pas3rnoslIoXKeHUETO

Ha TMpPOEKTHUTE CEU3MUYHU npodunn,
cbrnacHo Paspen II oTr TexHu4yeckusa
MpPoOeKT, BbPXYy KOATO Ce u3BbplBaT

JdenHoctnte no [dorosopa.
~CMeTKka Ha Bb3noxurena” e 6aHkoBa

cMeTka ¢ BIC: UBBSBGSF, IBAN:
BG23UBBS8423101082601, oTkpuTa Ha
MMeTo Ha Bwb3noxkurtens, nNo KoSATO

N3NBbAHUTENAT € BHeCh/1 cyMaTta Mno To3u
[Jorosop, npepcraensaBawa [apaHuua 3a
MU3nbJHeHMe Ha [loroBopa, KoraTto cbliaTa
e noa opmaTa Ha napuyeH Aeno3uT.

~HepocTtaTbk” e BCAKO HenpaBWIHO
n3nbaHeHMe Ha [enHocTuTe no [orosopa,
n3passBallo ce B

(a) wm3NbNHEHME C  OTKJIOHEHUS  OT
TexHn4yeckmTe NpeanncaHus;

(6) wm3NbNAHEHME B  HapyweHue  Ha
yCTaHOBeHUTe  npaBwia uam  pobpwu
NPaKTUKN 3@ MU3MbJIHEHNE HA Bb3J/IOXEHUTE
no [orosopa [eiHocTun.

~HeTouHo wu3nbsHeHMne” - o03HayaBa
BCSIKO N3MNbJIHEHME, pasfIn4yHo oT
AOb/XXKMMOTO no [ljoroBopa mnn 3aKoHOBUTE
pa3nopenbu, Bkn. 3abaBeHO U3MbJIHEHME U

JIOWO - HeKayecTBeHO WAM  YaCTUYHO
U3NbIHEHMNE.
~OblecTBeHa/Ta nopbuyka” - o3Ha4yaBa

nposegeHaTta npu ycnoBusaTa m no pega Ha
30N otkpuTa npoueaypa 3a wusbop Ha
N3NbAHUTEN 3a NpoBeXxaaHe Ha 3/ noneswu
CEU3MUYHU nscnenBaHus B 610k
~poBagns”.

~06aBneHne” e obsBneHmneTo 3a
ObuwecTBeHaTa nopbyka no 4vneH 25, an. 2
ot 301, obHapogBaHo B Perucrbpa Ha

10.

11.

12,

13.

14.

15.

16.

the Work performance, according to the
Documentation for participation which
standards determine the minimum
criteria for estimation of the
Contractor's Work performance and
which the latter shall observe while
performing the Contract Activities.
~Month” - means 30 (thirty) calendar
days.

~The Survey area” means the territory,
specified in the map with the location of
the project seismic profiles, pursuant to
Section II of the Technical Design, in
which Activities, subject to this Contract
shall be fulfilled. ,Place for the Work
performance” shall mean a specific
part of the territory of block Provadia,
defined in the map with the location of
the project seismic profiles pursuant to
Section II of the Technical Design, in
which the Activities hereunder are
performed.

~Company’s account” is a Company’s
bank account with BIC: UBBSBGSF,
IBAN: BG23UBBS8423101082601,
where the Contractor has transferred
the sum, specified in the Contract as a
guarantee for the performance of the
Contract when the chosen method by the
latter is a guarantee as a cash deposit.

~Fault” is any wrongful performance of
a Contract Activity, finding expression in:

(@) performance with deviations from the
Technical instructions.

(b) performance in violation of the rules
and good practices for fulfillment of such
Activities as those assigned with the
Contract.

~Inaccurate fulfillment” - means any
fulfillment which differs from that due by
the Contract or the Law order, including
delayed fulfillment, inferior fulfillment -
in inferior quality or partial fulfillment.

~Public Procurement procedure”
means the open procedure for selection
of a Contractor to conduct 3D field
seismic survey in block Provadia, held
under the terms and conditions of the
Public Procurement Act.

~Notice” is the notice for public
procurement under Art.25 (2) of the
PPA, published in the Public Procurement



17.

18.

19.

20.

21.

22,

23.

obuwectBeHnTEe nopbukn nog N9 ...............
n B OpmnumanHusa BeCTHUK Ha EBponenckus
cbto3 MoA N .ovvvvivvviiiiiinns

~Odeptra” o3HauyaBa Odpeptata Ha
U3nbnHutena, Ha 6asata Ha KosATO
Bb3N0XXMTENnAT € [puen pelleHue 3a
nsbop Ha N3nbnHuTens Ha
ObuwecTBeHaTa Nopbyka

~NMpeaMeTr Ha obuwecTBeHaTa nopbuka”
O3HayaBa Yycnyrute no To3wu [loroBop WU
NpUNOXEHNATa KbM HeEro.
~fpneMo-npenaBareneH nportokon” -
O3HayaBa MPOTOKOMBT, KOWTO Ce CbCTaBs U
noanucea oT CTpaHUTe MNpU U3MbJHEHUE
Ha JdenHocTtute no Jorosopa B
[0roBopeHns obeMm 1 Ka4yecTBo.

~MpuknouBaHe Ha Pa6otaTta” o3HayaBa
N3NbJHEHME HA BCUUYKM Bb3SIOXKEHN C TO3M
Jorosop [enHoctn B obeMa MU KayecTBoToO,
noco4yeHu B [lJoroBopa, NPUIOXKEHUATA KbM
Hero M B [loKyMeHTauusiTa 3a yd4acTue,
yaooctoBepeHo ¢ [puemo-npenaBaTeneH
NpoToKoa, noanucaH oT Bwb3noxxutens
CbrnacHo uneH 40.5.

~Pa3peweHune 3a TbpceHe "
npoyy4BaHe” o03HayaBa MpeaoCcTaBeHO Ha
Bb3nokurensa no cumnata Ha 3akoHa 3a
noaslemMHute 6oratctBa PaspeweHue 3a
TbpCEHE M nNpoy4yBaHe Ha HedT u
npupogeH raz B 6nok ,lpoBaams”,
Bbnrapcka cywa, Ha OCHoBaHue PelueHue
N? 9/13.01.2010 r. Ha MMUHUCTEPCKM CbBET
Ha Penybnuka Bbnrapus, obH. B 1B 6p. 6
oT 22.01.2010 r., yabmkeHo ¢ PeweHne N2
85/17.02.2014 r. Ha MMHUCTEPCKMN CbLBET
Ha Penybnuka Bvnrapus, obH. B B 6p. 16
oT 25.02.2014 .
~CUCTEeMHO
3aAb/KEeHMaTa  Ha
Hanuue, KoraTo,

Heusnb/iHEHue" Ha
U3nbnHuTena e
6e3 3HauyeHWe Ha
NPOAL/IKUTENHOCTTA MexXAay OoTAenHuTe
HEN3Mb/IHEHUS: (a) Bb3noxurenar
YCTa@HOBM Mb/IHO HEM3NBIIHEHWE Ha MOHe
ABe 3aab/keHus Ha WU3nbnHuTensa no
Jorosopa wnn korato (6) mpu HeTouHO
U3nbJIHEHUE Ha efHo n CbLUO
3aAb/KeHMe ABa MAW NoBeYe NbTU UNu
NpoABL/IXKMNO0 NoBedye OT 3 (Tpu) AHW.

~CPOK” - o03HauyaBa BCEKM eauH oOoT
CpokoBeTe, Noco4yeHW B [loroBopa, B KOWTO
TpsibBa Aa  6baaT  M3BbpPLUEHM n
NPUKNOYEHN OTAENHUTE Bb3NOXEHU IO
Jorosopa [lenHocTn n paboTtu.

17.

18.

19.

20.

21.

22,

23.

Register under No.......

and in the Official Journal of the
European Union.
~Offer” means the Offer of the

Contractor, on the basis of which the
Company has taken its decision to
assign the public procurement to the
Contractor.

~Public Procurement Subject” means
the services, specified in this Contract
and its Appendices.

~Acceptance Protocol” - means the
protocol, which shall be prepared and
signed by the Parties after the
completion of the Activities under the
Contract in the contracted volume and
quality.

~Completion of the Work” means the
completion of the Work and all Activities,
assigned with this Contract and and the
Appendices  hereto  and in  the
Documentation for participation in the
volume and quality, specified in it, which
has been certified with the Acceptance
Protocol, signed by the Company under
Art.40.5.

~Permit for prospecting and
exploration” - means the permit
awarded to the Company on the ground
of the Underground Resources Act for
prospecting and exploration of oil and
natural gas in block Provadia, Bulgarian
onshore, pursuant to Decision N2 9 from
13.01.2010 of the Council of Ministers of
Republic Bulgaria, extended by Decision
85/17.02.2014 of the Council of
Ministers of Republic Bulgaria, published
in the State Gazette issue 16 from
25.02.2014.

~Consistent non-fulfillment” of the
Contractor obligations is apparent
when, irrespective of the duration

between the separate non-fulfillments:
(a) The Company ascertains full non-
fulfillment of at least two Contract
obligations of the Contractor or when
(b) the Contractor does not fulfill
properly or in time the same obligation
two or more times or an Inaccurate
fulfilment prolonged for more that 3
(three) days.

~Term” - means any time period,
defined in the Contract, in which the
specified Activity and work assigned shall
be performed and completed by the
Contractor.



24,

25.

26.

27.

28.

29.

~CbLlEeCTBEHO HeusnbJiHeHue"” e
HeToyHOTO M3NMb/HEHWE Ha KOWUTO M Aa ca
ycnyru no [JoroBopa, CTOMHOCTT@ Ha KOUTO
€ paBHa WM HaAXBbpNa cyMaTa Mo 4neH
50.

~Tepuropusi wnn 6bnrapcka
Teputopua” o0O3HayaBa reorpadckarta
Teputopusa Ha Penybnuka bvnrapus.
»T€XHUYECKH npeanucaHusa” ca
CbBKYMHOCTTa oT TEXHNYECKMU
npeannucaHms B 3aKOHM, MOA3aKOHOBMU
HOPMATUBHU aKToBe, CTaHAapTh n
TexHn4yeckn onobpeHusi, KoMTo onpeaenat
N3NCKBaHUATA KbM onpeaeneHute
JenHocth no TakbB HayuH, 4Ye p[a
oTroBapsT Ha npeasuaeHarta oT
Bb3noXxnurtensa uen n Hyxaun. BbB BCUYKMU
cnyyan, Te3nm npeanucaHms  BKAKOYBaAT
N3NCKBaHUATA Ha MexayHapoaHaTta
reopmsnyHa acoumaums (IAGC “Land
Geophysical Operations Safety”). Yacrt ot
TexHuyeckuTe npeanucaHns ca n
M3NCKBaHMATA MNpUM  NpoBexaaHe  Ha
nonesute pabotu, cbrnacHo Pasgen II ot
TexHun4yeckms NpoekxT, yacTt oT
JokymMeHTaumsTa 3a y4yacTtue B
ObuwecTBeHaTa MNopbYyka, KakKTo M BCsKa
Apyra OoTHocMMa 4yacT oT [lokyMeHTaumsaTa
3a y4acTtue.

~TE€XHUUYECKMN NpoekT” o3HaudaBa lpoekT
Ll1poBexaaHe Ha 3D CeN3MUYHN
npoyusaHusa B bnok ,lpoBagnsa”, Konto e
Hepa3genHa 4yact oT [OoKyMeHTauusitTa 3a
yyacTtume n e npeacraBeH KaTo
MpunoxeHune N2 5 kbM TO3M [orosop.
~®PUHAHCOB PpUCK” - o03HayaBa puCK,
KOWTO Cce nposiBABa MNOOTAENHO WK
CbY€TaHO B C/iegHUTE PasHOBUAHOCTU:

a) BaNyTeH pUCK - PUCK, Npou3Tuyau, oT
NpPOMEHN BbB BanyTeH KYypcC;

6) nNuxBeH pUCK - pUCK, Npou3TUyawl oT
NPOMEHWN B JINXBEH MPOLEHT;

B) NasapeH puUCK - PUCK, Mpou3Tuyall oT
NpoMeHn B Na3apHa LeHa.

»DPOPCMa>KOpPHO ob6crosaTencreo” -
O3Ha4yaBa HenpeaBuaeHO nnu
HenpenoTBpaTUMO CbOUTME OT U3BLHpPeAeEH
XapaKkTep, Bb3HMKHANO cnes CKKYBaHe
Ha [oroBopa, KOETO He Moxe pja ce
npeasuaM unu NpeaoTBpaTy Npu nonaraHe
Ha Ab/HKUMaTa rpuxa Ha Aobbp Tbproseu,
KOSiTO 06eKTMBHO Mpeau3BMKkBa 3abaBa
WAN HEBB3MOXHOCT 3@ W3MbJ/IHEHME Ha
3aAb/IKeHMs Mo To3m [JoroBop OT HSKOS OT

CTpaHuTe KaTo: KOHdMcKaums,
HauMoHann3aums, 3eMeTpeceHue,
HaBOAHEHME, MNoXap, TEePOPUCTMUYEH akKT,

24. ,,Substantial
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non-fulfillment” is
Inaccurate fulfilment of any of the
services under this Contract, the value of
which is equal or more than the sum,
pursuant to article 50.

~Territory or Bulgarian territory”
means the geographical territory of
Republic of Bulgaria.

~Technical Instructions” are the
totality of technical instructions in
legislation, standards and technical
approvals, which determine the

requirements for defined Activities in a
manner that corresponds and answers
the Company’s needs and aims. In any
case, such instructions include IAGC
“Land Geophysical Operations Safety”
requirements. Part of the Technical
instructions are those requirements for
the field work performance, introduced in
Section II of the Technical Design, part
of the Documentation for participation or
any other relevant part of the
Documentation for participation.

“Technical Design” means the
“Design for conduct of 3D seismic
surveys in block ,Provadia”, which is an
integral part of the Documentation for
participation and presented as Appendix
No.5 to this Contract

~Financial risk” - means a risk, which
is displayed separately or combined in a
variety as follows:

a) currency risk - risk, stemming from
currency fluctuations.

b) interest risk - risk, stemming from
changes in the interest rate.

c) market risk - risk, stemming from the
market prices fluctuations.

.Force Majeure” - means unexpected
or unpreventable circumstances beyond
the control of the party concerned, that
have occurred after this Contract is
executed, which cannot be foreseen at
the moment this Contract is executed
and cannot be prevented or avoided by
applying the due care of a good
merchant, which objectively causes
delay or impossibility to fulfill the
obligations under this Contract of the
party concerned, such as: forfeiture,



30.

31.

II.

YUneH 2. C To3m [Jorosop Bb3noxutenar Article 2.

BaHAa/IN3bM,
b6eacreus,
Bparose,
HeobsiBEHA),

yparanu, NMpUpPOAHMU
nencTtBms  Ha  obulecTBeHM
BOMHa (obsiBeHa nnu
M3BbHPEAHO  MOJIOXKEHMUE,
HallecTBus, byHTOBE, pasMmpuuu,
rpa)xgaHCkM NpoTecTn, NnpeycTaHOBsiBaHe
Ha O0OLEeCcTBEHUTE KOMYHANHU YCNyru,
MHAYCTpUaneH W Apyr BuA HaaHOPMEH
wym, CTauku Ha paboTHULM nnm
cnyxutenn Ha Tpetm  numua  (M3BBbH
paboTHMuUUTE cny>xutenute Ha
U3nbnHuTensn) nnn MHAYCTPpUanHu
CMopoBe, KOUTO Ca W3BBbH KOHTpOsa Ha
N3anbnHutens. HebnaronpuatHute
KIMMaTUYHN YCNOBUA He ca (DOPCMaxxopHOo
obcToAaTencrso.
~LleHn 3a nanbvsHeHue Ha [loroBopa” -
O3Ha4aBa CyMuUTe, onpeaeneHn B LLEHOBOTO
npepnoxeHne , d4act ot OdepTata Ha

7

N3nbnHuTens. MNocoyeHunTe oT
N3nbnHuTena B LUEHOBOTO MNpeasioXxeHue
LeHn 3a npecron, Mobunmsauma WU

aemobumnusaums, KakTto M CTOMHOCTTa Ha
onuTHMTEe paboTn, ce 3annawiat OTAENHO
oT Bb3HarpaxxaeHmeTo CbrnacHo
ycnoBuaATa Ha Aorosopa.
~Bb3HarpaxxgeHme 3a Pa6orarta”

O3HayaBa cyMmaTa, nnatmMMa CbrnacHo
CpoKOBeTe W YyCnoBusATa, YroBOpeHu B
Jorosopa W M34uC/ieHa B 3aBUCUMOCT OT

obeMa Ha [JeiCTBUTENHO WM3BbpLIEHaTa
PaboTta no JdoroBopa, cbobpasHo
n3bpaHata MeToAMKA U MOCOYeHuUTe

€ANHWNYHU LIeHM 3@ CeU3MU4YHu [einHoCTH,
KakTo 1 3a paboTaTa Ha coHAaxHaTa rpyna
3a MCK (MMKpoO-CensMmyeH KapoTax) unu

3MC (30Ha Ha MankuTe CKOpPOCTU) W
mMeToaa Ha npeyyrneHunTe BbJIHM,
onpeneneHn B OdepTaTta Ha
N3nbnHutens.

~Hdac” - o3HauyaBa 60 (wecrpeceT)
MUHYTW.

AEKJTAPALMN HA CTPAHUTE

3asaBdABa U AE€Kapupa, 4e:

2.1. we yBeaoMU He3abaBHO
M3nbnHuTtena B nucmMeHa ¢opma, ako
nosyyn KakeaTo M Aa € UHdopMaumns OTHOCHO
06CTOATENCTBO, MMalWlO0 OTHOLUEHWE  KbM
M3nbJIHEHME Ha NpeaMeTa Ha [lorosopa.

2.2. CKKYBaHeTo Ha [loroBopa He B/M3a B
npoTMBOpeYne CbC 3aKOHOBUTE pa3nopeabu.
2.3. ycnosudata Ha [JoroBopa cb3gasaTt
BanMaHNW U1 o06Bbp3BalLM 3a4b/HKEHMSA 3a
Bb3noxxurens, ot gatata Ha MOAMWUCBAHETO
My OT BCcska oT CTpaHuTe.

30.

nationalization, earthquake, flood, fire,
act of terrorism, vandalism, hurricanes,
natural disasters, public enemies’ acts,
war (declared or not declared), state of
emergency, invasions, insurrections,
riots, civil protests, suspension of public
utilities, strikes of workers or employees
of third parties /other than the workers
or employees of the Contractor or
industrial disputes that are beyond the
control of the Contractor. Adverse
climate conditions are not a Force
Majeure.

~Prices for Contract performance” -
means the sums, specified in the Price
Offer, part of the Contractor’'s Offer.
The sums for downtime, mobilization and
demobilization as well as experimental
works specified by the Contractor in his
Price Offer shall be paid separately from
the Remuneration for the Work as
stipulated in the Contract.
~Remuneration for the Work”
means the sum, calculated in accordance
with the volume of the Work actually
performed under the Contract, the
chosen methodology and the specified
unit prices for seismic Activities as well
as the work of the Drilling Team for MSL
(micro-seismic log) or LVL (low velocity
layer) and the method of refraction
waves in the Contractor s Offer, which
sum is payable in accordance with the
terms and conditions, stipulated in the
Contract.

31. ,Hour” — means 60 (sixty) minutes.

II. DECLARATIONS BY THE PARTIES

By signing this Contract, the

Company declares that:
2.1. It shall immediately inform the
Contractor in writing, if the Company

receives any information about circumstances
having a stand on the implementation of the
subject-matter of this Contract.

2.2. The conclusion of the Contract is not in
breach with the Law order.

2.3. The Contract conditions establish valid
and binding obligations for the Company
from the date of signature of the Contract by
both Parties.



Unen 3. C noagnucBaHeTo Ha TO3M [lorosop,
N3nbnHUTENAT 3as8B5Ba U AeKnapupa, ve:

3.1. BCSKO OT wu3aBAeHUATa, GaKTuTe u
obcrosiTencreaTta, CbAbpXaln ce B TO3UN YsieH
€ BSAPHO M TOYHO BbB BCUYKM OTHOLLUEHMUS.

3.2. e BaAuMAHO W HAANEXHO Yy4ypeaeHo
crnopeq 3akKoHOAATENCTBOTO HA .ivvvvvevvneennnn. ,
KOETO OTroBaps Ha U3NCKBaHUATa Ha 4neH 47,
an. 1, 2 n 5 or 30I. 3a ygocToBepsiBaHe Ha

CblIOTO, nNpW noanuceaHe Ha [orosopa
N3nbnHUTENnaT e npeaocTasun Ha
Bb3N10XKUTENss  CbOTBETHUTE  [OKYMEHTH,

n34afeHn OT KOMMNETEHTHUTE OpraHu.
3.3. Bcsako nuue, noanucano To3m [orosop,
MMa CbOTBETHUTE 3aKOHOBU WU/UNN AOrOBOPHMU
npaBoMoLUMS Aa ro nognuiie.

3.4. Ck/ouyBaHETO U  U3NbJIHEHUETO Ha
Jorosopa BbB BCSKO  OTHOLUEHMue He
npoTMBOpeYn nnu He npeacrasnssa
HEeN3Nb/IHEHWE UM HapYyLUEHUE Ha HSKOW Apyr
Aoroesop, nNo kKomto U3nbnHUTENAT € CTpaHa,
UNn ¢ Konto USNbJIHUTENAT UIN aKTUBUTE MY
ca 06Bbp3aHMW, KOETO CblUecTBeHO 6u
3acerHano WU3NbJHEHMETO Ha 3aAdb/HKEeHUdaTa
Ha NanbnHutensa no [lorosopa.

3.5. He ca Hanuue BUCALWM CbaebHn aena,
CcbAebHun peLleHuns nnm aKToBe Ha
aAMUHUCTPATUBHN OpraHu, npeTeHuun wunm
pascneaBaHusa cpewy WsnbaHuTEenss M He
CbllecTBYBa OMACHOCT OT TakumBa cCpeLlly
MU3nbnHuUTEena, KOUTO CblLIEeCTBEHO 6Ouxa
3acerHann m3NbJAHEHUETO Ha 3aAdb/HKeHUdaTa
My no [lorosopa.

3.6. 3a NoANUCBAHETO U U3MbJHEHMETO Ha
TO3Kn [loroBop OT cTpaHa Ha U3nbnHUTEns He
Ceé U3NCKBA KAaKBOTO M Aa 6unio AOMbAHUTENHO
cbrnacue wnam paspelleHue, yseaoMsiBaHe Unmn
npeacrassiHe oT AbpXXaBeH nunu
aAMMHUCTpATMBEH OpraH, WM ako TakuBa ce
M3MUCKBAT, Te€ Ca CBOEBPEMEHHO OCUFypeHUu OT
N3nbnHutens 7 nocneaHunsaT ™ e
npeacrasua Ha Bb3n0XXuUTens KbM gataTta Ha
rnoannuceaHeTo Ha [loroeopa.

3.7. € nonyuyun usnata MHpopMaumsa 3a
JeliHocTnte, npeameTr Ha ObwecTBeHaTa
nopbyka, KosaTo € 6umna npepoctaBeHa oOT
Bb3noXxxurtensa 3a uenmte Ha To3n [Jorosop u
cbwata e 6una Ha pasnosioXeHne Ha
N3nbnHutensa. SnbAHUTENAT 3asBgBa, 4ye
e mn3Bbpwmn cobcTBeHa nNpeaBapuTenHa
npoeepka OTHOCHO MpeameTa Ha
obuwiecTBeHaTa nopbyka WM Bb3naraHata no
CMUCbMa Ha HacToswms gorosop Pabota u He
€ pasuuTasn, HUTO pasymTa eAUHCTBEHO Ha
Jeknapaums MM rapaHumsa OT CTpaHa Ha
Bb3noXxnutena OTHOCHO MWHdOpMaumsaTa 3a
PaboTaTa.

Article 3. By
Contractor declares that:

signing this Contract, the
3.1. each declaration, fact and circumstances,
contained in this article is true, accurate in all
terms.

3.2. is valid and duly established in
accordance with the law of........... , Which
corresponds to the requirements in Art.47(1,
2 and 5) PPA . For certifying the latter, at the
time of signature of this Contract, the
Contractor has presented to the Company
the relevant documents, issued by the
competent authorities.

3.3. each person, signed this Contract, has
the relevant legal and / or Contractual
authorization to sign this Contract.

3.4. the conclusion and implementation of this
Contract in all terms is not inconsistent with
the clauses of any other Contract, neither it is
a non-fulfilment or a breach of any other
Contract of which the Contractor is a party,
or which the Contractor or its assets are
bound with, where this could essentially affect
the fulfillment of the Contractor’s obligations
under this Contract.

3.5. there are no pending law suits or court
decisions or acts of administrative bodies,
claims and investigations against the
Contractor neither there is a danger of those
against the Contractor, which could
substantially affect the fulfillments of the
Contractor’s obligations under this Contract.

3.6. No additional approval or permission,
notification or presentation from a national or
administrative body is required for the
signature and fulfillment of this Contract by
the Contractor or, if such are required, they
are duly secured by the Contractor and the
latter has presented them to the Company at
the date of the Contract signature.

3.7. has received the whole information for
the Activities, subject-matter of procurement,
which has been presented by the Company
for the purposes of this Contract and this
information is made available to the
Contractor. The Contractor declares that he
has done his own preliminary examination
about the subject-matter of procurement, as
well as the stipulated Work under this
contract, and has not relied on, neither solely
relies on a declaration or a guarantee given by
the Company about that information about
the Work.



3.8. e M3BbpLM YCAyrMTe npu cnasBaHe
M3NCKBaHMATA Ha 3aKoHOBUTe pasnopenbu u
Knaysute Ha [loroBopa M NpUIOXEHUsITa KbM
Hero.

3.9. we yBeAoMHU He3abaBHO
Bb3noxkurena B nuMcMeHa d¢opMa, ako
noJlyynm KakeaTo M Aa e MHdOopMaums OTHOCHO
KakBOTO W Ja € o0b6CToATencrso, MMaLlo
OTHOLLUEHWE KbM NpeaMeTa Ha [lorosopa.
3.10. W3nbAHUTEnAT Aexknapupa "
rapaHTMpa, 4e Wwe u3Bbpwu [denHocTute no
TO3M [lorosop:

- C rpwkarta Ha nobbp Thbprosew, NpuTexasall
HeobXoANMUTE YMEHUS U ONUT;

- Ka4yeCcTBeHO n B CbOTBETCTBME C
U3NCKBaHMSATa Ha To3m [Jorosop;

- B CbOTBETCTBME C W3UCKBAHMSATA Ha
Bb3noxkurtena U1 uUenmte, 3a KOUTO Ce
n3ebplsa PaboTtara;

- B CPOK M

- CbrnacHo 3aKoHOBUTe pasnopeabw u Hal-
BUCOKUTE CTaHAapTM 3@ W3BbpLUBAHE Ha
CeN3MUYHM MPOYYBAHMSA, B TOBA 4UYMC/IO U B
CbOTBETCTBME C N3nCKBaHMATa Ha
MexayHapoAHaTa reodusMyHa  acoumaums
(IAGC “Land Geophysical Operations Safety”),
B YacTHOCT [lenHocTuTe we 6baaT M3BbpLIEHa
npu cobnogaBaHe Ha MNPUIOXKUMUTE 3aKOHOBM
N3NCKBaHMS 3a obesnedyaBaHe Ha 6e30nacHU U
3paBOC/I0BHMU yCnoBus Ha  Tpya, 3a
obesneuyaBaHe Ha 6e30macHO WM3non3BaHe,
TPpaHCNOpPTUPaHe M CbXpaHsBaHe Ha B3PUBHMU
mMaTepuanun, 3a oxpaHa Ha OKOJfiHaTa cpeja U
ap.

3.11. N3nbnHutenar Aeknapupa 7
rapaHTMpa, 4e npuTexasa W LWe M3MNoN3Ba
(pecn. uMa NpaBo Aa M3Moa3Ba Npe3 BpeMeTo,
Heob6xoaAMMO 3a M3BbpLIBaHe Ha [enHocTuTe)
HeobxoanmoTo obopyaBaHe 3a M3BbpLUIBaHE Ha
Bb3/10XXeHUTe [eMHOCTU, KOeTO € OMNuCaHo B
nofajeHaTa OoT Hero OdepTa n ye CbLOTO € B
[o6p0  TexXHM4YecKo CbCTOosiHWME, [OAHO 3a
M3BbpPLIBAHE HA Bb3/IOKEHOTO MO  TO3M
Jorosop.

3.12. N3nbnHutenar JeKknapupa u
rapaHTvpa, 4e npuTexaBa Heobxoanmus
KBanudbuumpaH nepcoHan 3a M3BbpPLUBAHE Ha
Pabotata M BCMUkM [JENHOCTM NO AOroBopa,
KaTo B YaCTHOCT nepcoHanbT € obyyeH Aa
nsnonsea obopyasBaHeTo W Jda cvbnwogasa
N3nckBaHMATa 3a 6e3onacHM W 34paBOC/IOBHU
ycnosma Ha TpyAa W OXpaHa Ha OKofHaTta
cpena.

3.13. UsnbnHutenart Aexknapupa "
rapaHTmMpa, 4e CbC COBCTBEHM CUIN MU CbC
CbOENCTBMETO Ha NoAU3NbAHUTENN B
Aonyctummsa obem e B CbCTOSHWE Aa M3BbPLUMK
Bb3/10XeHaTa PaboTa KauyeCTBEHO U B CPOK.

3.8. shall implement the services in
conformity with the Law order and the
Contract and its appendices clauses.

3.9. shall immediately notify the Company in
writing if he receives any information about
any circumstance relevant to the subject-
matter of this Contract.

3.10. The Contractor declares and warrants
that he will perform the Activities under this
Contract:

- with the due care of the good merchant,
possessing the necessary skills and
experience.

- in quality and in compliance with the
requirements of this Contract.

- in  compliance with the Company’s
requirements and the purposes for which the
Work is being performed.

- in time and

- according to the effective legislation and the
highest standards for performing seismic
surveys, including the requirements of the
International geophysical association (IAGC
“Land Geophysical Operations Safety”),
particularly the requirements of the applicable
law for securing safety and healthy work
conditions , for securing safe use, transport,
storage of explosives, for environmental
protection, etc.

3.11. The Contractor declares and
guarantees that he possesses and has the
right (respectively has the right to use for the
time, necessary for the performance of the
Activities) all necessary equipment for the
fulfilment of the Activities contracted, which
has been described in his Offer and the latter
is in good technical condition, suitable for the
fulfillment of the assigned Activities under this
Contract.

3.12. The Contractor declares and
warrants, that he possesses the necessary
qualified personnel that are suitable for
performing the Work and all the Activities
under the Contract in particular, his personnel
is qualified to use the equipment and to abide
by the safety and healthy requirements and
environmental protection.

3.13. The Contractor declares and warrants
that he is in condition solely with its own
resources or with the support of
subcontractors to fulfill the Work assigned and
in high quality and in time.



UneH 4. NSNBbAHUTENAT He e Mpensioxun mnm

npeaocrasun, HUTO e npeanoxu nnn
npeaoctasn npsakKa nnun HEMNpsAKa 06r|ara,
npon3Tn4yalla oT Bb3/1araHETo n/mnu oT

MU3nbJIHEHMeTOo Ha [lorosopa, Ha suua, 3aeMalm
PBLKOBOAHU [OJTBXHOCTU WAM Ca CIAYXWUTENu Ha
Bb3noxurens.

III. NIPEOAMET HA AOIrOBOPA

UYneH 5. NMpeameT Ha [loroBopa
5.1. Bb3noxxurenar Bb3nara, a
MN3NBbAHUTENAT Ce cbrnacsasa Aa u3sbpun 3/
nosieBn CEN3MUYHU U3cnenBaHuUs B pailoHa Ha
6nok ,MpoBagns” /HapuyaHO MO - HaTaTbkK
,Pabota”/, cbrnacHo ycnosusta M CpokKoBeTe
Ha HacTosawwmsa Jorosop.
5.2. PaboraTa, npeameTt Ha TO3M [orosop, ce
Bb3nara 3a nnaHumpaHu 50 (nepecer)
KBaZpaTHU KunomeTpa 34 CEN3MUYHMU
nscneaBaHus.
5.3. lMapameTtpute 7 ycnoBuaTa 3a
M3BbpLUIBAHE Ha u3cneaBaHUATa no uneH 5.2,
B 4YaCTHOCT MeCTOMONIOXKEHNEe, panoH Ha
AencTBne U1 TexXHM4YecKu napameTpu, ca
KOHKpeTuU3MpaHn B TexXHUYECKU TMpoeKT -
MpunoxxeHne N25 KbM HacToALWMSA A4OrOBOP..
5.4. [enHoctute no uneH 5.1, B ob6ema,
nocoyeH B 4uneH 5.2., B TeKkcTa no-4osy Le
6baaT Hapu4yaHu 3a KpaTkocT ,PaboTta/Ta”.

IV. HEBABUCMMOCT HA CTPAHUTE

UYneH 6. be3 ornen Ha BCMYKO, CbAbpPXKALLO Ce B
TO3M [loroBop W He3aBMCMMO OT TOBa, ue
M3nbnHuTenaT Moxe Jda Jdenctea cnopej
yKasaHuaTa Ha Bb3/10XKUTENNA, NbpBUAT € U LWe
npoab/xaBa Aa € He3aBucum ManbaHUTEn o
OTHOWeHWe Ha Pabotata no TO3M [oroBop.
N3nbnHUTENAT He e npeacTaBuTen Ha, KakTo U
Heropute CAyXuTenn Ha Cca Haetn nuua,
CNyXXutenu nnu npeacrasmrenm Ha
Bb3noxxutens no HUKaKbLB HAYMH M NMoBoOA,.
YneH 7. HwWTO epHO OT ycnosumsaTa B TO3M
JoroBop He TpsbBa pa ce TbAKyBa KaTo
npenocTaBAWO Bb3MOXHOCT 3a obpa3yBaHe Ha
CbApYXUe, APYXKECTBO CbC CMECeHO y4dacTne uau
APYr BUA COpPYXeHue Mexnay CTpaHuUTe, KakKTo U
HWUTO eAHa OT Te3u CTpaHM He e OTroBopHa 3a
AEeNCTBMNA UK NPOMNyCKKU Ha apyraTa.

YneH 8. [10 HMKaKbB HauYMH BB3JIOXKUTENAT He
HOCM  OTFrOBOPHOCT KbM  CAYXUTenute Ha
N3nbnHutTensa, B YaCTHOCT HE HOCKM OTrOBOPHOCT
3a cbbogaBaHETO U CNa3BaHETO Ha TPYAOBOTO U
COLUMANHO-OCUTYpPUTENHOTO 3aKOHOAATesICTBO Mo
OTHOLUEeHMEe Ha nepcoHasna Ha UsnbnHuTens, B
TOBA 4YMCNO M 3a 3an/jalaHeTo Ha KakBUTO M Aa
6uno Bb3HarpaxaeHus 7 oTyncneHus B
NEHCNOHHM U 34PaBHOOCUTYpPUTENHM OoHOO0BE.

Article 4. The Contractor did not offer or
present, neither shall offer or present direct
or indirect advantage, stemming from the
assignment and/or the implementation of this
Contract, to people, holding a managing
positions or to employees of the Company.

II1. SUBJECT-MATTER

Article 5. Subject-matter
5.1. The Company assigns and the
Contractor agrees to perform 3D field
seismic surveys in the “Provadia” block’ s area
/ hereinafter refered to as “Work” in the terms
and conditions of this Contract.

5.2. The Work, subject to this Contract,
shall be assigned for planned 50 (fifty) square
kilometers 3D seismic survey.

5.3. The parameters and the conditions for
performing the survey, particularly the
location, the place of performing and technical
parameters, are specified in Technical Design
- Appendix No 5, an integral part of this
Contract.

5.4. The Activities under article 5.1. in the
volume, specified in article 5.2., shall be
referred to in the Contract as the “Work”.

IV. PARTIES INDEPENDENCE

Article 6. Regardless of all prescriptions herein
and irrespective of the fact that the Contractor
is entitled to act according to the Company’s
instructions, the former is and shall be an
independent Contractor in respect of the Work
under this Contract. The Contractor is not an
agent of, neither are his employees in any way
hired employees of the Company, or its
representatives.

Article 7. No provision herein shall be construed
as creating a partnership, joint venture or any
other association between the parties whereby
either party shall be liable for the acts or
omissions of the other.

Article 8. Under no circumstances does the
Company bear any responsibility to the
employees of the Contractor, in particular the
Company is not responsible for the observance
of the labor legislation, the legislation of social
and pension insurance in respect of the
Contractor’s employees, including responsibility
for the payment of salaries and pension and
health fund transfers.



UYUneH 9. PaboTHOTO BpeMe W 3aniaTth Ha ekuna

Ha

N3nbnHutens ce onpeaendar oT

M3nbnHUTEeNnsa cobrnacHo npuaoxummoro B P
Bbbnrapusa 3akoHoZaTesncTBO, B CbOTBETCTBME C
yneH 36.2 M e u3ua10 3a CMeTKa Ha
N3nbnHutena. lepcoHanbT Ha UsnbaHuUTEns
npuM HUKAKBM YC/I0BMS HSAMA jJa ce cuuTa 3a
paboTHa cuna Ha Bb3noxxurens.

UneH 10. MWsnbnHUTEnaT oTroBaps 3a
AeNCTBMATa Ha nepcoHana CuM KaTo 3a CBOM
COBCTBEHU AENCTBUA.

V.

NMPABA U BAABJIXXEHNA HA CTPAHUTE

YneH 11. 3aab/mxeHua Ha NanbaHuTens
11.1. U3nbAIHUTENAT ce 3a4b/1KaBa:

(1) pa wm3BbpWKM B OOrOBOPEHMS  CPOK
Bb3no)eHaTa PaboTa, npeamer Ha [orosopa,
B  CbOTBeTCTBME C  M3UCKBaHUATA  Ha
Bb3noXkurtens, ycnosusTa Ha
JokyMeHTauuaTa 3a y4yacTve, BKIOUUTENHO
MHcTpykumaTa 3a pabota wu  paboTHuTe
npouenypu (MpunoxeHne N°4), To3n [orosop
N MPUIOXKEHNATA KbM HEro 1 npu crnasBaHe Ha
3akoHoBUTE pa3nopeabu.

(2) npa wm3BbpwKu PaboTaTa KayecTBeHO U B
CpOK, Taka 4e cblwaTta Aa 6bae rogHa 3a
uennte Ha BBb3noXXutens, BKIKUMTENHO Aa
M3BBLPLWKW ONUTHU paboTm MO OTHOWEHWe Ha
nocovyeHn oT Bb3noXXutenss CensMmyHu
npodbunn ot 6nok ,lMpoBaamsa”, cbranacHo
MporpamMa 3a onutHu pabotn (lMpunoxeHue
N°3) c uen m3bop oT Bb3noxkutensa Ha Han-
pobpute  napametpy M MeToAMKa  Ha
Bb34AENCTBME W 3anuc 3a MoJlydaBaHETO Ha
BMCOKOKa4eCcTBeH CensMmyeH MaTepuarn.
N36paHnTe napameTpu UM MeTOoAMKA Ha
Bb3AENCTBME M 3anuc LWe cnyxaT 3a 6asa 3a
naunmcneHnwe Ha  Bb3HarpaxageHueTro  3a
Pabotata no To3M [oroBop KaTo ce B3emaTt
npeaBns eanHUYHUTE LUeHW 3a OTAeNHuTe
BuaoBe paboTtu cbrnacHo npeaocraBeHaTa oOT
N3nbnHuTens ueHoBa odepta (MpunoxeHue
N2 1). 3aBbplIBAHETO Ha ONUTHUTE paboTu ce
YAOCTOBEpsiBa C MPOTOKON, NOAMNMCAH Mexay
CtpaHuTe.

(3) pa ocurypm 3a CBOS CMETKa WM Ha CBOW
pUCK  UsSNOTO  Heobxoaumo  obopyaBaHe,
CbOTBETCTBALLO Ha OMMCAHOTO B [lMpunoxeHue
N°2 ot To3m [orosop u [loKkyMeHTauusaTa 3a
yyacTme M Jda noaAabpXa 3a CBOS CMeTKa M
pucK usanoTo obopyaBaHe B f06pO CbCTOSHME,
Taka 4Ye CbwoTto Jpda 6bae roaHo 3a
KayeCTBEHOTO W HAANeXHO W3BbpLIBaHE Ha
Pa6oTaTa o HEMHOTO npuKOYBaHe.
MN3NBbAHUTENAT HOCKM MbJIHA OTFOBOPHOCT 3a
ocurypeHoTo obopyaBaHe, HEroBOTO KayecTBo
MW CbOTBETCTBME C  UM3UCKBaHMUATA  3a
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Article 9. The working time and the salaries of
the Contractor’s personnel shall be determined
by the Contractor according to the applicable
legislation in Bulgaria, in accordance with the
stipulation of art.36.2 and shall be entirely on
the Contractor’s account. In no circumstances
the Contractor’s personnel shall be considered
as Company’s employees.

Article 10. The Contractor shall be responsible
for the acts of his employees as if they were its
own acts.

V. RIGHTS AND OBLIGATIONS OF THE

PARTIES

Article 11. The Contractor s obligations
11.1 The Contractor is obliged:
(1) to perform the assigned Work, a subject-
matter of this Contract, in the time frame
specified in the Contract, in accordance with
the requirements of the Company, the
conditions defined in the Documentation for
participation, including the Instruction for
Work and work procedures (Apendix 4), this
Contract and its appendices and in conformity
with the Law order.
(2) to perform the Work in quality and in
time, in such way that the Work is suitable for
the Company’s purposes, as well as to fulfill
the experimental works on the seismic profiles
of block Provadia, specified by the Company,
in accordance with the Program for
experimental works (Appendix No 3) to enable
the Company to make the choice of the best
parameters and methodology for the impact
and recording for the obtaining of high quality
seismic material. The chosen parameters and
methodology for the impact and recording
shall be the basis for the calculation of the
Remuneration for the Work hereunder in
consideration of the wunit prices for the
separate types of work in accordance with the
Price Offer submitted by the Contractor
(Appendix No 1). The completion of the
experimental works shall be certified by a
protocol signed between the Parties.

(3) to provide for his own account and risk the
whole necessary equipment corresponding to
the technical specifications, set forth in
Appendix No 2 of this Contract and
Documentation for participation and to
maintain this equipment on its own risk and
account in good condition, in such way that
the latter to be suitable for the quality and
due fulfilment of the Work until its
completion. The Contractor is fully liable for
the equipment it provides, the equipment’s
quality and its compatiability to the



KayeCcTBEHO W3MbJIHEHWME Ha Bb3JIOXKEHaTa
PaboTa, KakTO M 3a HeroeaTa noAApPbXKA,
CbXpaHeHue W onasBaHe. WsnbAHUTENNAT
rapaHTmMpa, 4Ye M3Mnon3Ba OCUIypPeHOTO OT Hero
obopyaBaHeTO Ha rogHO MpPaBHO OCHOBaHWeE.
U3nbnHutenar cnegga aa ocurypum
obopyaBaHeTo Ha MACTOTO Ha M3BbpPLIBAHE Ha
PabotaTta B pa3yMeH CpoK cnes KaTo b6bae
yBefoMeH OT Bb3noxxutens 3a roToBHOCTTA
3a 3ano4BaHe Ha PaboTtaTta, HO He MO-KbCHO OT
Cpoka, noco4yeH B uneH 64. CpokbT 3a
Mobunmsaumsa/nemMmobunmnsaumns Ha
obopyaBaHeTO He MoOxe JAa HaaBuwasa 14
(4eTnpuHageceT) AHM.

(4) pa ocurypn 3a CBOS CMeTKa W puUCK
npodecmoHaneH 1M keBanudbuumpaH nepcoHan
3a u3nNbAHeHMe Ha PaboTtata, KaToO MNoco4yBa
npea Bb3noxutensa nuuarta, aHraxupaHu c
n3nbaHeHMeTo Ha Pabotata. U3nbnHuTEnaTt
cnejBa Aa ocuMrypu nepcoHana Ha MacToTo Ha
n3BbplwBaHe Ha PaboTaTa B pa3yMeH CpoOK
cnep kato 6bae yseaomeH oT Bb3nokurensa
3a rOTOBHOCTTa 3a 3ano4yBaHe Ha PaboTaTa, HO
He MO-KbCHO OT CpOKa, MOCOYEeH B usieH 64.
N3NbnHUTENnsaT HaMa NpaBo Aa U3MeHs CbCTaBa
Ha NOCOYeHMs MO peda Ha HacTosLwaTa annHes
€KWr, OCBeH B cnyvyauTe no un.13.4.

(5) HezabasHO Aaa n3ternm Ls10TO
obopyaBaHe oT PalioHa Ha npoy4BaHe, crep
MpukniouyBaHe Ha PaboTaTta, yAOCTOBEPEHO C
noannuceaHeTto Ha  [puemo-npenaBaTesneH
npotokon. B cnyyaih ye UN3NBAHUTENAT He
M3NBbJHW TOBa 3aAdb/DKEeHMe cnel MUCMEHO
OTNpaBeHO WUCKaHe oOT Bwb3noxurtens,
nocneaHMaT mMMa nNpaBo ga W3BbLPWKM TOBa
n3terngaHe  3a cMeTKa n puCK Ha
N3nbnHutens. N3TernaHeTo Ha
obopyaBaHeTO ce yaocToBepsiBa C MNPOTOKON,
noanmncaH OT YMb/IHOMOLUEHW npeacTaBUTENM
Ha CTpaHuTe, a B CNyyYalh Ha OTKa3 3a
noanunceaHe OT CTpaHa Ha UsnmbnHutensa uau
B C/ly4YauTe Mo Npeaxo4HOTO M3peyeHue - C
€HOCTpaHHO noanucaH oT Bb3noxxurens

NpoTOKO/.
(6) mpa ocurypu 3a CBOSA CMeTKa WM puUCK
BCUYKM HeobxoanMu KOHCYMaTMBM

BKJ/IIOUMTENIHO, HO He OrpaHM4yaBallM ce caMo
0O - rOpuMBO, BOAA, XpaHa, MarHUTHU NEHTH,
COHAaXeH pa3TBOp, PE3epBHM YacCTu, BCUYKMU
KOHCYMatTMBM 3a NoAApbXka u pabota Ha
obopyaBaHeTo M Apyrn,  nNpucbwn  w”
HeobxoAuMMKM 3a u3BbpLBaHe Ha PaboTaTa
Matepuanun uU/Mnn KOHCYyMaTMBKM U Aa OCUTYpMU
3@ CBOSI CMeTKa W pUCK HalMymeto Ha
AOCTaTbyHO obopyaBaHe 3a CbXpaHeHue Ha
KOHCyMaTMBUTE B CEM3MUYHATa rpyna.

(7) Ba ocurypm 3a CBOSI CMETKa HacTaHsBaHe
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requirements for quality performance of the
deputed Work, as well as for the maintenance
and storage of the equipment. The
Contractor guarantees it utilizes the
equipment on suitable legal grounds. The
Contractor shall guarantee that the
equipment is at the Place for Work
performance in a reasonable time after the
Contractor has been notified by the
Company for its readiness to commence the
Work, but not later than the term specified in
article 64. The term for the mobilization /
demobilization cannot exceed 14 /fourteen/
days.

(4) to provide at his own expense and risk a
professional and qualified staff for the
implementation of the Work by indicating to
the Company the persons engaged with the
implementation of the Work. The Contractor
shall guarantee that his personnel is at the
Place for Work performance in a reasonable
time after the Contractor has been notified
by the Company for its readiness to
commence the Work, but not later than the
term specified in article 64. The Contractor
may not change the staff as indicated at the
present paragraph, except in case of the
stipulations of art. 13.4.

(5) to withdraw the whole equipment from the
Survey area immediately after the final
completion of the Work, certified by signing
the Acceptance protocol below. Should the
Contractor fail to fulfill his obligation to
withdraw the equipment upon receiving a
written request from the Company, the latter
shall have the right to withdraw the
equipment on the Contractor’s account and
risk. The draw-out of the equipment shall be
certified by a protocol signed by authorized
representatives of the Parties, and in case of
the Contractor’'s refusal or in the case
described in the previous sentence, the draw-
out is certified by a protocol signed
unilaterally by the Company.

(6) to provide on his own account and risk all
necessary consumables and supplies
including, but not limited to - fuel, water,
food, magnetic reel, drilling solution, spare
parts, all supplies for maintenance and use of
the equipment and other materials and/or
consumables, inherent to and necessary for
the fulfillment of the Work as well as to secure
on its own risk and account the presence of
sufficient equipment for the consumables
storage in the seismic group.

(7) to provide on his own account the
accommodation and a single office for the



W oTtaeneH oduc Ha nNpeacTaBuTens Ha
Bb3noxurena no 4neH 15, a Taka Cbwo u
aBTOMO6MN C BMCOKA NMPOXOAMMOCT U cHabaeH
¢ VHF paagnocTtaHumsa, nponsseaeH He no-paHo
ot 2011 roguHa.

(8) npa obesneum 6e3npenAaTCTBEH AOCTbMN 4O

PaioHa Ha npoy4ysaHe Ha Aapyru
npeacTaBuTenn Ha Bb3noxxutens.
(9) na cnasBa ycnosusaTa 3a

KOHdMAEHUMANHOCT No To3n Jorosop.

(10) HezabaBHO Aa MHbOpMUpPa B NMUCMEH BUA
Bb3noxurensa 3a Bb3HUKHaNu
o6cToATENCTBA, KOUTO W3UCKBAT pelleHue oT
HeroBa CTpaHa, KakTo M He3abaBHO Ja
yBeaoMn Bb3anoxkutens 3a Bcsika 06eKkTMBHA
HEBB3MOXHOCT nnu npenaTcTeune 3a
n3BbpLlIBaHe Ha PaboTaTa.

YneH 12. 3aab/mxeHusa Ha Bbu3noxxurens

12.1. BbBb3N10XXUTENAT Ce 3aJb/1KaBa:
(1) pa npueMe wu3nbnAHeHaTa Pabota w
apyrute [JeliHocTun N3BbPLUEHU oT

MU3nbnHuTtensa no [loroBopa, Korato Te ca
M3BBbPLUEHN B CbOTBETCTBUE C M3UCKBAHUSATA Ha
HacTosWwmMsa [oroBop M MPUIOXKEHUSATA KbM
Hero.

(2) pa okasBa Heob6xoAMMOTO CbAENCTBUE Ha
MU3nbnHuTena 3a u3BbplwBaHe Ha PaboTtaTta,
BKJIIOUMTENIHO Aa ro yBeAOMM 3@ FOTOBHOCTTa
3a 3anoyBaHe Ha Pabotata, cCbraacHo
yCcnoBusaTa Ha To3u [orosop.

(3) na npencrasu Ha N3nbnHuTens
CBOEBpPEMEHHO KapTu Ha PalioHa Ha
npoy4YyBaHe C HaHECEeHW MPOEKTHU CEU3MUYHU

npodunn. Bb3NoXKUTENAT CM  3anassa
npaBoTo aa N3MeHs €AHOCTPaHHO
TexHuuyecknss npoekT (pecn. CeusMUYHuTe
npocdunn), Kato e ATbXeH J[a  yBeaomu

CBOEBpPEMEHHO 3a ToBa U3nbaHUTens.

(4) na 3annaTtu Ha N3nbnHuTens
Bb3HarpaxaeHneTo 3a u3BbplleHaTa PaboTta
no [loroBopa, KakTo W APYru Ob/HKMMMK MO TO3M
Jorosop cymu.

(5) nma ocurypu poctbn Ao Mactoto Ha
n3BbpLlIBaHe Ha PaboTaTa.

Company’s representative as per article 15,
as well as an ATV, manufactured not earlier
than the year 2008, (equipped with VHF radio
station).

(8) to provide unhindered access to the
Survey area to other Company'’s
representatives.

(9) to observe the confidentiality conditions of
this Contract.

(10) immediately to inform in wriing the
Company about circumstances which require
immediate decision from the latter, as well as
immediately to notify the Company for any
objective impossibility or impediment for the
fulfillment of the Work.

Article 12. Obligations of the Company

12.1. The Company is obliged:

(1) to accept the performed Work and other
Activities done by the Contractor under this
Contract, when they have been performed in
accordance with the requirements of this
Contract and its appendices.

(2) to give the necessary support to the
Contractor for performing the work, including
the engagement to inform the Contractor for
its readiness to commence the Work
performance, as specified in this Contract.

(3) to provide the Contractor in due time
with maps of the Survey area with plotted
project seismic profiles. The Company shall
preserve his right to change unilaterally the
Technical Design (respectively the seismic
lines), in which case the Company is obliged
to inform the Contractor in due time.

(4) to pay the Contractor the Remuneration
for the Work completed as well as other sums
due under this Contract.

(5) to provide access to the Place for the
performance of the Work.

VI. YycnoBus
PABOTATA
YneHn 13. Exnn Ha UanbaHuTena

3A M3BDBPLUBAHE HA VI. CONDITIONS FOR WORK PERFORMANCE

Article 13. Contractor’'s team

13.1. NanbnHuTENnAT e ONbXeEH aa
pasnonara 3a uenusa cpok Ha [ljorosopa C ekurn
3a U3NbSHEeHMe Ha [loroBopa - crneuuanmnctu
CbC CbOTBETHaTa KBanudukauus,
NpaBocnoCcobHOCT M OMWUT, MNOCOYEHU B
Odeptata Ha MW3NbNHUTENA, HepasgenHa
YyacT OT TO3U 4OroBop.

13.2. 3anbaHuTenar e OSTbXeH aa
onpenenn pbKOBOAUTEN Ha €Kuna, KOMTO Le
6bae M3pUYHO YMbJHOMOLWEH Aa pPbKOBOAM W
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13.1. The Contractor is obliged to
guarantee for the entire term of the Contract
a team for the implementation of the Contract
- specialists with the respective qualification,
legal capacity and experience, defined in the
Contractor’'s Offer, an integral part of this
Contract.

13.2. The Contractor is obliged to define a
team leader, who shall be duly and explicitly
authorized to run and organize the work



OpraHm3Mpa W3BbpLIBAHETO Ha pabotute u
ycnyrute BbB Bpb3Ka C M3MNbJHEHWE Ha
JenHoctnte no [JoroBopa OT CTpaHa Ha
U3nbnHuTena n we 6vae B npska Bpb3Ka C
Bb3noXxurtensa rno BCUYKN BBLMNPOCKU, Kacaelun
3aAb/IKEeHUATA " OTrOBOPHOCTUTE Ha
N3nbnHutens no TO3MU Jorosop.
YNbAHOMOLWEHUAT pbKOBOAUTEN Ha ekuna ce
naeHtTndunumpa npea Bwb3anoxurens c
HaANEeXHo MbJIHOMOLLHO, n3gaaeHo oT
3aKOHHMA nNpeacTtaBuTen Ha UanbaHuUTENs.
13.3. PbkoBoauTenar Ha ekuna 7]
OCTaHa/nUTEe 4Y/IeHOBE Ha eKuna ca AbXHWU Aa
n3BbpweaT  [enHocTtute no Jorosopa,
CbrlacHO HerosuTe pasnopeabu uM ga ce
HamupaT Ha M4AcToTo Ha wu3BbpLIBAHE Ha
PaboTtaTa 3a uenuTe Ha U3NbJHEHUETO .
13.4. 3aMAHaTa Ha 4YNeH OT ekuna e
gonyctmma cneg npeaBapuTenHOTO MUCMEHO
cbrnacue Ha Bb3noXkutens, npu Hanmume Ha

HenpeaBuAeHN O06CTOATENCTBA, HACTLMAWAM
cnea noaaeaHe Ha OdepraTa Ha
N3anbnHuTtens, KOUTO Bb3npensaTcTeaT
CbOTBETHUTE nvua aa N3MbAHABAT

Mb/HOLEHHO 3aAb/DKEHMSTA CU, M CaMO akKo
obpasoBaHMeTO, KBanudbUKkaumsaTa 1 yMeHuUsITa
Ha HOBMTE YNIEHOBE Ca €KBMBANEHTHU UK MO-
[o6bpyM OT Te3sn Ha npeavwHuTe. Bcnukm
pasxoau, Bb3HMKHaNM Nopaau 3aMsiHa Ha uneH
Ha ekuna Ha W3nbnHUTEns, ca 3a Herosa
cMeTKa.

YneH 14. NpepocraBsiHe Ha AOCTDbN

14.1. BBb3N0OXXMTENAT € ANbXEH a OCUrypu
[OCTbNM A0 MACTOTO Ha WU3BbpLIBaAHE Ha
PabotaTta, kaTto, npu HeobXOAMMOCT, MNOAy4Yu
CbOTBETHUTE pa3pelleHnss oT cobCcTBeHuumTe
Ha MMOTUTE, Ha TepuTOopuAaTa Ha KOUTO LWe ce
n3pbpliBa Paborara.

14.2. N3nbaHuTEenart e ONTbXeH aa
onpenenn  CBOW  CIAYXWTEN, KOWUTO npwu
HeobXoANMMOCT CbBMECTHO ¢ Bb3noxxurens aa
Jorosaps CbC COBCTBEHMUMTE Ha UMOTUTE
nosyyaBaHeTo Ha HeobxoguMMuTe npaBa 3a
n3BbpliBaHe Ha PaboTaTa.

14.3. Pa3xogute 3a obesleTerHmne Ha
cobcTBeHMUUTE MO 4YneH 14.1. ca 3a cMeTKa Ha
Bb3noxxurens.

YneH 15. KOHTpON Ha U3NbJIHEHUETO

15.1. [Mpean 3anouyBaHe Ha PaboTaTa,
U3nbnHutenaTt Tpsbsa pa npenocraBu Ha
Bb3noxkurens Konus oT cnepHuTte
3a4b/DKUTENHN 3@ M3NbJAHEHWe Ha PaboTaTa
OOKYMEHTU:

- 0O6wm npaBuna no TexHmka Ha 6esonacHocT
M ornasBaHe Ha OKOJHaTa cpeja Ha
N3nbnHutens.

- Mpernen Ha cuctemmte 3a 6e30MacHOCT B
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implementation and services in connection
with the fulfillment of the Activities under this
Contract by the Contractor and the latter
shall be in direct connection with the
Company for all the issues, concerning the
obligations and responsibilities of the
Contractor. The authorized team leader shall
identify him-or herself before the Company
by a due power of attorney, signed by the
legal representative of the Contractor.

13.3.The team leader and the other members
of the team are obliged to implement the
Contract Activities, in accordance with the
provisions herein and to be at the Place for
the Work performance.

13.4.The replacement of a team member is
admissible after a preliminary written
approval by the Company, on the presence
of unexpected circumstances, occurring after
the Offer submission, which circumstances
hinder the specified persons to implement
fully their obligations and only if the
education, qualification and experience of the
new members are equivalent to or better than
those of the replaced ones. All the expenses in
relation to the replacement are for
Contractor’ s account.

Article 14. Granting Access

14.1. The Company is obliged to provide
access to the Place for the performance of the
Work, and, if necessary, to obtain the
respective permits from the landowners of the
plot of lands where the Activities will be
carried out.

14.2. The Contractor shall nhame one of his
employees, who if necessary, shall together
with the Company negotiate with the
landowners the conditions on which they will
provide the necessary rights for performing
the Work.

14.3. The expenses for compensating the
landowners specified in art.14.1. above are on
the Company’s account.

Article 15. Performance Control

15.1. Before the commencement of the Work,
the Contractor is obliged to provide the
Company with copies of the following

documents  obligatory for the Work

performance:

- Common rules for safety technology and
environmental protection of the

Contractor.
- Examination of the safety systems in the



ApY>XecTBOTO Ha U3nbnHuTtens.

- Npernen Ha cucrteMata Ha yrnpasJieHue 3a
M3NpaBHOCT Ha aBToMobunuTe Ha
N3nbnHutens.

- MNpernen Ha NnaHa 3a eBakyauusa Ha ekuna
Ha UsnbnHuTens.

- O6obuieHMe 3a 0O6y4YeHMETO MO TeXHMKa Ha
6e30nacHOCT 1 ona3BaHe Ha OKOsHaTa cpeaa
Ha JINYHUSA CbCTaB Ha U3nbaHUTEns.

- CraTucTMka no TexHuKa Ha 6e30MacHOCT Ha
APYXeCTBOTO Ha U3nbnHutens 3a
nocnegHute 3 (TpW) rOAMHMU.

15.2. Bb3n0XKMTENAT LWe YNMbJHOMOLWM CBOM

npeacrtasuten (Cynepsansep/QC) Ha MacToTo

Ha wu3BbpwBaHe Ha PabotaTta, KOMTO Aa

M3BbpLUBA NOCTOSIHEH KOHTpON BbpXYy

M3Nb/HEHMETO Ha [eWHocTuTe, npeaMeT Ha

TO3MU Jorosop oT N3nbnHuTens.

Mpencrasntendar Ha Bb3noxxurtensa Moxe aa

He e eAHO WM Cblo fnue rnpe3 BpeMeTo 3a

n3BbpliBaHe Ha PaboTtata. CynepBan3epbt/QC

3aBepsBa C noanuca Cu exeaHEBHUTE OTYETU
3a m3BbpleHaTta oT UsnbnHuTena Pabota 3a

CbOTBETHUA AeH. EAWMHCTBEHO 3aBepeHun ¢

noanuca Ha Cynepsamnsepa/QC Ha

Bb3noxurtena otdyetn no 4un.40.1. ce cuumtat

3a AENCTBUTENIHO U3BDBbPLUEHM MO pefa Ha To3u

Jorosop JeliHocTun " npuetmn oT

Bb3noxxurens. B cnyyanm, ye

CynepBaii3epbT/QC npeueHun, 4ye pesynrtatute

OT MbpBMYHATa obpaboTka He 3agoBonsaABaT

M3NCKBAHMATA M He Ca FOAHM [a W3MbJAHAT

uenute Ha Bb3noXxxutensa, CbWMAT MMa NpaBo

Aa BbpHe PaboTaTa 3a MOBTOPHO M3BbpLUBaHe

3a cMeTka Ha MsnbnHutensa. B cnydan ue

CynepBaii3epbT/QC KOHCTaTUpa OTKJIOHEHME

WM HapylleHue Ha npuetute 1M oaobpeHu

npasmna 3a paboTa, CblMs MOXe Aa OTnpasu

nucMeHa 3abenexka wnAn npeanuvcaHme KbM

N3nbnHUTENnss B CbOTBETHUA exelHEeBeH

OTYeT, KaTo TO3M 3anuc ce cuyumTa 3a

3a0b/DKUTENIEH 3@ U3MbJIHEHWE OT CTpaHa Ha

N3nbnHutens.

15.3. [lIpeacraButenat Ha Bwb3anoxkurtens,

KaKTO M ApYyrv OrnpaBOMOLLEHM OT Hero nmua,

nMaT NpaBoOTO NO BCSAKO BpeMe Aa nposepsBaT

N3MbJIHEHMETO Ha PaboTaTa 3a

CbOTBETCTBMETO W C W3MCKBAHMATA Ha

3akoHoBUTe pa3nopenbu, To3m Jorosop un/mnm

NPUIOXEHNATa KbM Hero.

15.4. B cnyyarn 4ye ©6bae KOHCTaTMpaHO

HeToyHO wm3nbnHeHWe unM  HepocraTobk,

BKJIIOUMTENHO, HO 6e3 pga ce orpaHumyasa Ao,

HapyleHune Ha pasnopexaaHus Ha

ObPXaBHM/OBLWMHCKM  OpraHu, HenpasuiHO

pa3nosioxeHune Ha obopypasaHeTo,

HeKayecTBeH CUrHan nnu Apyru,

npeacrasutenat Ha Bb3noxutena wnma
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company of the Contractor.

- Examination of the management system for
the working order of the Contractor's
vehicles

- Examination of the evacuation plan of the
Contractor ' s team.

- Summary from the safety technology and
environmental protection training of the
Contractor ' s personnel.

- Statistics from the safety technology of the
Contractor's company for the last 3
(three) years.

15.2. The Company shall authorize its

representative at the Place for the

performance of the Work (QC), who shall
perform a regular supervision on the
implementation of the Activities, subject-
matter of this Contract, by the Contractor.

That representative may not be the same

person during the whole time necessary for

performing the Work. The QC person shall
certify with his or her signature each daily
report for the Work performed by the

Contractor for the respective day. Only

certified reports under Art. 40.1. with the QC

signature shall be deemed certifying the
actual Work performed and that it has been
accepted by the Company. In case, that QC
assesses that the results from the QC
processing could not satisfy the requirements
and could not fulfill the Company’s aims, the
latter shall have the right to return the Work
in question for second performance on the

Contractor s account. Should the supervisor

/ QC establish a deviation from or violation of

accepted and approved rules of work, he may

make a written note or prescription to the

Contractor in the relevant daily report, this

entry being considered mandatory for

execution by the Contractor.

15.3. The Company’s representative, as well
as any other authorized by him persons, shall
have the right to inspect at any time the
performance of the Work for it's conformity
with the requirements of the Law order, this
Contract and/or its appendices.

15.4. Should any Inaccurate fulfillment or
Fault be established, including, but not
limited to, a breach of an instruction given by
governmental or local authorities, improper
equipment placement, signal of poor quality
or other, the representative of the Company
shall have the right to suspend the process of
performing the Work and to require from the



npaso Aa crnpe npoueca Ha paboTta n ga mcka
oT U3anbnHutena nonpassHe Ha PaboTtaTta. 3a
KOHCTAaTUMpPaHOTO HeToYyHO Wu3NbJHEHME W/An
Hepoctatbum, npeacraBuTenaT Ha
Bb3noxxurens CbCTaBs KOHCTaTUBEH
NpoOTOKO/N, KOWTO Ce MnoAmnMcBa OT Hero m oT
npeacrasuten Ha UsnbnHutens. [lpun oTkas
Ha npeacrasmtend Ha WsnbnHuTena aa
noanuviwie npoTtokona, BwBb3noxxutenatr ro
noannucea eaHOCTpaHHO, KaTo YyKas3Ba B
rnpoTtokona, ye U3Nb/IHUTENAT € OTKasan aa
ro noanwuuie.

15.5. Pa3xoaute no rnonpassHe Ha
HeTo4HOTO M3NbAHEeHWEe unm HepocTaTbK Mo
uneH 15.4. ca 3a cMeTKa Ha UsnbaHUTEnNs.
Bb3noxxurenar He 3annauwa
Bb3HarpaxaeHue, HMUTO LEeHa 3a MpecTton Ha
N3nbnHUTEena 3a BpeEMETO 3a U3BbPLUBaAHE Ha
rnonpassHeTO.

VII. BACTPAXOBKMA

UneH 16. N3anbaHuTEenaT nogabpxa cregHure

3aCTpaxoBKu, HaIM4YHN KbM paraTta Ha

CK/KOYBaHe Ha Hactodwma [lorosop:
16.1. 3acTpaxoBka 3a Bpeau, NpuynMHEeHU Ha
TpeTn nuua npu m3eBbpwBaHe Ha Pabotata, C
BKJ/IlOUEHaA KJlay3a 3a 3aMbpcsaBaHe, C NUMUT
He no-ManbK OT CTOMHOCTTA Ha [orosopa.
Tasn 3acTpaxoBKa cnenBa Aa BKYBa KaTo
TepuTopmanHo nokputume Penybnuka
bbnrapus.
16.2. 3acTpaxoBkKa, nNoOKpuBalla BCUYKHK
pUCKOBE N BCUYKM MaTepuasiHu Bpeau BbpXy
obopyaBaHeTo 7 MexaHu3auuaTa,
pa3nonoXeHn Ha MACTOTO Ha M3BbPLUBaAHE Ha
PaboTtaTa. 3acTpaxoBkaTa no m3p.1l cneasa aa
MokpmMea BCUYKM Bpean OT nMoruBaHe wau
yBpexaaHe Ha UMYLLLECTBOTO Ha
N3nbnHUTEena, C KOEeTo CbLMAT UM3BBbPLUBA
PaboTtaTa, KOMTO HMxa MOrM Aa HaCTbNAT Mpu
MaM no noBoA WM3NbJHEHMEe Ha PaboTaTta,
He3aBUCMMO OT NPUYUHUTE 3a MOrMBAHETO WU
yBpexaaHeTo, BKOUMTENHO  dopcMaxop,
clyyamHo cbbutme u gpyru. Tasm 3acTpaxoBka
cnegBa  Aa  BKAKOYBaA  KATo  TepuTopuanHo
nokputne Penybnuka bbnrapums.
16.3. 3acTpaxoBka ,TpyAoBa 3s0M00ayKa” nnu
apyr noanobeH BUA 3acCTpaxoBKa Ha
cnyxurenure Ha MN3nbnHutens u
noamM3nb/HUTENNTE, rnokpusatla BCUYUKM
pUCKOBE W BCUYKWM Bpean, KOUTO MoraT Aa
HaCTBLMAT NpU WM MO MNOBOA MU3MNbJIHEHWE Ha
PaboTaTa.

YUneH 17. M3nbNHEHUETO Ha 3aAdb/IKEHWETO Mo

npeaxoAHUs 4dneH ce yaoCcToBepsBa KbM aartaTa

Ha CK/AK4YBaHe Ha Hacroawma [orosBop upes

npeancraBsHe Ha CbOTBETHUTE cepTuduUkaTn

/nonuun/ 3a CKJTHO4EHN 3acTpaxoBaTenHu
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Contractor to remedy the deviations. An
ascertainment protocol shall be prepared by
the Company’s representative for the
Inaccurate fulfillment and/or Faults found. The
protocol shall be signed by the Company’s
and Contractor’s representatives. Should
the Contractor refuse to sign the protocol,
the Company shall have the right to sign it
unilaterally by indicating therein the
Contractor’s refusal to sign it.

15.5. The expenses for remedying the
deviations or Fault according to the previous
art.15.4 are on the Contractor’'s account.
The Company does not pay Remuneration
nor downtime price to the Contractor for the
time used for remedy.

VII. INSURANCE

Article 16. The Contractor shall maintain the

following insurances effective as at the date of

signing this contract:
16.1. General Third Party Liability insurance
for damages, caused to third parties while
performing the Work, including Pollution
liability clause, with a limit not less than the
value of the Contract. This insurance shall
cover the territory of Republic of Bulgaria.

16.2. Insurance, covering all risks and all
material damages to the equipment and
construction mechanization located on the
Place for Work performance. The insurance
under sentence 1 shall cover all damages
from loss or destruction of the Contractor's
property used by the Contractor for the
fulfillment of the Work, which damages could
occur while fulfilling or in connection with the
fulfillment of the Work, independently of the
reasons for the loss or destruction including
force majeure, accidental event and others.
This insurance shall cover the territory of
Republic of Bulgaria.

16.3. Employment Accident insurance or
other similar insurance of the Contractor’s
and subcontractors’ employees, covering all
risks and damages, which may occur during or
in relation to the performance of the Work.

Article 17. The fulfilment of the obligation
under the preceding article shall be verified to
the date of execution of this Contract by
submitting the relevant certificates /policies/ for
executed insurance contracts.



Jorosopu.

UneH 18. Bcsaka 3acTpaxoBka Mo 4yjeH 16 e CcbC
CPOK Ha AEeNCTBME, KOWTO M3TWUYa He Mo-paHo oT
30 (TpuaeceT) gHW cnep gatata Ha MpukntodBaHe
Ha PaboTaTa, C yab/KeHa AaBHOCT MO OTHOWEHUe
Ha BDB3MOXHOCTTa 3a ob6sBsBaHe Ha Bpean u
npeasiBsiBaHe Ha WCKOBE [0 W3TMYaHETO Ha
rOpHUS CPOK.

UneH 19. 3acTpaxoBkuTe NO 4yneH 16 cnepsa ga
6baaTt HampaBeHW MNpW 3acTpaxoBaTes, KOWTO €
MECTHO Jfiue, WM € YCTaHOBEH B Abp)Kasa
yneHka Ha EBponeinckmsa cbio3, MnM B CTpaHa no
CrnopasyMeHMeTo 3a EBponenckoTo
MKOHOMMYECKO NPOCTPaHCTBO.

YUneH 20. WM3nbAHUTENAT € AJbXeH Ja
nogabpika 3acTpaxoBaTenHaTa cyMma npes uenus
nepuog, NocovyeH B ufneH 18, BKIOUYMTENHO KaTo
3aniatv AONbJIHUTENHW TMPEMUKN, B CAy4dan de

npes 3acTpaxoBaTeNHUs  Mepuos  HacTbnsAT
cbbuTuA, KOWUTO buxa HaManunm
3acTpaxoBaTeNHOTO NOKpUTHE.

Unen 21. Pasxogute no obcnyxBaHe Ha

3aCTpaxoBKUTE MO 4neEH 16 ca 3a cMeTka Ha
N3nbnHUTEens, Kato 3acTpaxoBaTenHUTe npeMmm

TpsbBa pa 6baaT  wM3MNATeHM U3USAN0  Ha
3acTpaxoBaTtens.

UsieH 22. Bb3N10XXUTENAT MMa NpaBo Aa Nnomcka
npeacrtaBsHeETO oT N3nbnHutensn Ha
3acTpaxoBaTesilHMTe NoAuuM U NaTtexHuTte
OOKYMEHTW, ypocToBepsBallM naawaHeTo Ha

3acTpaxoBaTesiIHUTe MNpeMun Mo 3acTpaxoBKUTE
Mo uneH 16, kato U3NbNHUTENAT ce 3aab/KaBa
Aa v npenoctaBn Ha Bb3noxxurtena B 7 (cepem)
OHEeBEH CPOK OT MoNy4yaBaHETO Ha HanpaBeHOTOo
MUCKaHe.

UneH 23. AKO BbBb3/10OXXUTENAT KOHCTatmpa

HEeM3Mb/IHEHNE Ha 3a4b/HKEHNETO Ha
NanbaHutens 3a noaabpxaHe Ha
3aCTpaxoBKUTE MO TO3W pasfden, Toh MMa Mpaso
na oTKaxe naawaHe Ha AB/KUMO
Bb3HarpaxaeHune il OTCTpaHsBaHe Ha

KOHCTaTUPaHOTO HEU3NbIIHEHUE.
UneH 24. CkK/IOYBAHETO Ha ropenocoyeHuTe
3acTpax0BKM B HUKAKbB Cly4vail He cnejsa na ce
Tb/IKyBa KaTo HaMasigBaHe Ha OTroBOPHOCTTA Ha
U3nbnHuTena no Hacroawma Jjorosop.

VIII. MPECTOM

UneH 25. B cnyyai Ha npecToi, npean3BuKaH oT
npuUyMHa, 3a KOATO OTrosapsa Bwb3anoXxurtensar,
nocnegHuVAT  3anjawa Ha U3nbnHutens
yroBopeHaTta CyMa 3a MpecToli 3a BCEKWU JeH,
cbobpa3Ho poroBopeHOTO Mo [MpunoxeHne N21
oT poroBopa. CpokbT 3a WU3MNbJHEHME Ha
PaboTaTa ce yab/mkaBa CbOTBETHO Ha BPEMETO Ha

npecrtosi, nNpeauM3BuKaH OT MpUYMHA, 3a KOATO
oTroBaps Bb3noxkurensr.

YUneH 26. Hwukoh cnydyanm Ha  HeTouHO
n3nbnHeHue, HepoctaTbk Ha PaboTtata wm
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Article 18. Each insurance under Article 16 shall
be valid for 30 (thirty) days after the Completion
of the Work, with a prolonged prescription with
regard to the possibility for claiming damages
and claims until the expiration of the above
term.

Article 19. The insurance under article 16 shall
be issued by an insurance company, which is a
local person or a person established in a member
state of the European Union or a member state
of the European Economic Area.

Article 20. The Contractor shall maintain the
insurance policy for the whole period specified in
Art.18, as well as he shall pay all additional
premium in case an event occurs during the
insurance period, which event could lower the
insurance coverage.

Article 21. The expenses for the insurance
policies service under Article 16 are on the
Contractor's account and the insurance
premium shall be paid entirely to the Insurance
company.

Article 22. The Company is entitled to require
from the Contractor the original insurance
policies and payment documents, certifying the
payment of the insurance premium of the
insurances under Article 16, and the Contractor
is obliged to present them to the Company in 7
(seven) days term from the written notice
receipt.

Article 23. If the Company establishes a non-
fulfilment of the Contractor's obligation for
maintenance of the insurance policies under this
Section, the Company is entitled to refuse to
pay due remuneration until the non-fulfillment
has been removed.

Article 24. The execution of the above stated
insurances shall by no means be construed as a
reduction of the Contractor’s liability under this
Contract.

VIII. STAND BY (DOWNTIME)

Article 25. In case of stand-by (downtime),
caused by a reason, for which the Company is
responsible, the latter shall pay the Contractor
the price for downtime agreed in Appendix N¢ 1
of the Contract. The time for performing the
Work shall be extended according to the time of
stand-by, caused by a reason for which the
Company is liable.

Article 26. In no case shall an Inaccurate
fulfillment or Fault or mistake in the usage of the



rpewka Ha nonseBaHeTo Ha obopyABaHETO Ha
U3nbnHUTEens, BKIUYUMTENHO W Tpelwka B
JencTBuaTa Ha nepcoHana My, He JdasaT Mnpaso
Ha WU3nbaHUTEnsa na nosiyyaBa 3annawlaHe 3a
npectoi. B To3u cny4van ce npunara uneH 27.
YneH 27. Aipyru ciiyyam Ha Npecroun:

27.1. B cnyyain Ha npecTton, npeam3BuKaH no
npuymMHa, 3a KoATOo oOTroBaps WUsnbaHUTEnsNT,
Bb3/10XXNUTENAT He Ab/DKW Bb3HarpaxzaeHue 3a
BpeMeTo Ha npectosd. AKO NpectoaT no
NpeaxoAHOTO M3peyeHne NMpoab/IXKKM noseyve oT 3
(Tpn) AHM, Bb3NOXKUTENAT KWMa MpaBo Ha
HeyCcToka B pa3Mep Ha Y2 (egHa BTOpa) oOT
cyMmMaTa 3a npectoir no uneH 25. CpokbT Ha
n3nbaHeHMe Ha PaboTaTa He ce yab/xkasa npu
npecTton nNO nNpuUYnMHaA, 3a KOATO OTroBaps
U3nbnHUTEnAT.

27.2. B cnyvalh Ha npecron, npeam3BuMKaH OT
dopcMaxop, 3a BCeKM AeH OT AeACTBMETO Ha
dopcMaxopa Bb3noXKUTENAT 3annawa Ha
U3nbnHuTENnsa cymMa 3a NpecTtol No BpeMe Ha
dopcmaxop, noco4veHa B MpunoxeHne No1.

27.3. B cnyyalt Ha HebnaronpusaTHU KIMMaTUYHU
yCnosus, Bb3N0OXUTENAT He Ab/DKU 3ansawaHe
Ha CyMa 3a MNpecTol, OCBEH KOoraTo Te3n yC/0BuUs
npoawv/kasaT noBede oT 5 (net) AaHM wn e
Hanb/IHO HEBBL3MOXXHO M3BbPLUBAHETO Ha MOJIEBU
[elHocTn cnea n3tu4aHeTo Ha To3M Cpok. [MbaHa
HEBB3MOXHOCT MOXe Aa HacTbMu NpU HaanymeTo
WIN HacCTbMNBaAHETO Ha TakKoBa METeopOsI0rU4yHO
cbbuTHE, BCNEACTBME Ha KOETo YyC/oBUATa B
PailoHa Ha npoy4yBaHe WAN KOHKPETHOTO MsCTo
Ha m3BbplBaHe Ha PaboTata ca TakuBa, 4e OT
rnegHa Touyka Ha A06pOCbBECTHOCT BCUYKMK
jencteus  Ha WUsnbaHUTENA Oa U3NbIAHM
3a4b/MKeHMETo HmMxa 6Man NUWEHN OT KaKbBTO U
[a e NpakTuyecKku pesynrar.

27.4. BbB BCekM cnyyanm Ha npecTton no 4n.25,
27.2. wm 27.3. 0T HacToswmsa  [orosop
Bb3s10XXNUTENAT He Ab/DKKM  3annawaHe  3a
nbpeuTe 5 (NeT) AHM Ha NpecTos.

UneHn 28. B cnydal Ha npecton, npeavsBuKaH
No NpuWYKHa, 3a KOATO OTroBaps UsnbaHuTensr,

CbWNAT HAMa MNpaBoO Aa Ce€ MNo30BaBa Ha
d)opCMa>|<op, Bb3HUKHa npe3 BpPEMETO Ha
npecrtosd, pecn. HAMa npaBO Aga CE Mnosi3Ba OT

BCMYKW OCTaHanM npaBa NpuU Bb3HWKBaAHE Ha
¢dopcMaxop, B YAaCTHOCT nMpaBa Ha 3annaiwiaHe Ha
npecron, yabikaBaHe Ha CpOKa 3a M3BbpLUBaHe
Ha pabota u agp. B TO3M cnyyain ce npwunara
CbOTBETHO yneH 27.1. He3aBUCUMO oT
Bb3HMKBAHETO Ha opcMa)kop A0 OTnajaHe Ha
OCHOBaHMATa 3a npectoit. Cnen oTnagaHe Ha
OCHOBaHMATa 3a NpPecToi Mo MpuYMHa, 3a KOATO
oTroeBops UUsnmbnHuUTens, U ako popcMa)kopHUTe
obcToATencrea ca BCe OlUle Hanuue, Te Le ce
cynTaT 3@ BbBb3HUKHaAAM Cnen oTnajaHeTo Ha
OCHOBaHMETO 3a NpecToi no BWHaA Ha
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Contractor’s equipment, as well as a mistake in
the actions of the Contractor’s personnel, give
the Contractor the right to receive payments
for downtime, in which case art.27 below applies.

Article 27. Other cases of Downtime:

27.1. In case of downtime caused by a reason
for which the Contractor is responsible, the
Company does not pay remuneration for the
time of the downtime, and in case the downtime
lasts more than 3 /three/ days, the Company
shall have the right to agreed and liquidated
damages in the amount of half of the downtime
amount in art.25. The time for performance of
the work shall not be extended in case of
downtime caused by a reason for which the
Contractor is responsible.

27.2. In case of stand-by caused by force-
majeure, the Company shall pay the
Contractor the payment for stand-by in force-
majeure, agreed upon in Appendix N2 1 for each
day of force-majeure.

27.3. In the case of adverse climate conditions,
the Company shall not pay the Contractor any
compensation for downtime, unless such
conditions last more than 5 (five) days and they
lead to a full impossibility for the implementation
of any seismic Activities after this term expires.
Full impossibility may only occur under the
presence or the occurrence of such
meteorological event, as a result of which the
conditions in the Survey area or the specific
Place for the Work performance are of a manner,
that from the perspective of the good faith all the
Activities of the Contractor to fulfill the specific
obligation would be deprived of any practical
result.

27.4. At any event of downtime under art. 25,
art. 27.2. or 27.3. of this Contract, the
Company shall not pay any compensation for
the first 5 (five) days of this downtime.

Article 28. In case of downtime caused by a
reason for which the Contractor is responsible,
the latter shall not have the right to invoke
force-majeure that occurred during the
downtime, respectively it shall not have any
other rights upon occurrence of force-majeure, in
particular, the rights to payments for downtime,
to extension of the time of performance, etc. In
this case article 27.1. applies appropriately
notwithstanding the occurrence of force-majeure
until the downtime is lifted. After the downtime
due to reasons for which the Contractor is
responsible has been lifted, and should the force-
majeure circumstances be still in force, that
force-majeure shall be considered as occurred
after the downtime has been lifted.



U3nbnHutens.

IX. OTYHETHOCT

YUneH 29. [lo BpeMe Ha WU3NbJHEHME Ha
PaboTtata, USMbNHUTENAT € ANbXEH Aa U3roTes
OHEBHM N MeCeYHM panopTu 1 panopTtu 3a
3aBbplleHn npoduan 1 aa noaabpxa v 3aBepsiea

CbOTBETHUTE AHEBHNLUMN 3a nporpeca Ha
PaboraTa. PanoptuTte no npeaxogHoTo
n3pedveHune cneaBa Aa OTroBapAar Ha

NU3NCKBaHMATA Ha T.7 oT MIHCTpyKumMaTa 3a paboTta
M paboTHM npoueaypu M Aa NpeaocTaBsaT Hal-
Manko nHdbopmMauns 3a AHeBHaTa
npon3BOAUTENHOCT Ha Cen3MnUYHUSA ekumn
(n3cnepBaHuTe KWUIoMeTpu, HanpaBeHuTe
3anucu, BKA. 6po M abnxkuHa, 6pon MCK,
napaMeTpu Ha BubpaTopuTe, HaNpeabKbT Ha
TonorpadckaTta rpyna, OTCTpensiHu
BMB6ponyHkTOBE M Ap.). A3NBAHUTENAT N3roTss
W npenocrtaBs Ha Bb3noxxurensa u onepaTtusHU
Joknaau, pasawn akTyanHa wHdbopMmaumsa 3a
nepcoHasna Ha W3nbaHUTENnsA, MNON3BAHOTO
obopyaBaHe, MatepuanuM WU YCIyru, KakTto WM
apyra nHdopmaums, M3MCKaHa oT
Bb3noXxxurtens.

Mpu MpukntousaHe Ha PaboTaTta, UsmbnHutTensaTt
npeactasa duHaneH goknag. ®MHanHMAT AoKnaa
BbB dopMa, CbAbpXaHue U  MeToh 3a
npeacraeaHe, onpeaeneHu ot Bb3noxxutensa U
U3nbnHuTens, we 6bvae npeacrtaBeH B paMKuTe
Ha 30 (Tpupecet) oHu cnepn [puKAOYBaHe Ha
Pabotata. ®uHanHMAT [OKNa4 LWe BKAOYBA
HeobxoanMaTa MHbOpMaLMS, KaKTO Ce W3UCKBaA
OoT Bb3noXutenss B CbOTBETCTBME C HErosurte
3a4b/KEHUSA, MPOM3TUYALLM OT:

a. PaspelweHneTo 3a TbpceHe U npoy4ysaHe;

6. M3yyaBaHe Ha Bb34eNCTBMETO BbPXY OKOMHaTa
cpeana;

B. [leiHOCTn, pe3ynTaTM U CTaTUCTUKKN, CBbP3aHu
CbC ceuM3MM4yHaTa nporpamMa W nNpenopbKM 3a
6baelwwa pabora.

PeabT ©n cpokoBeTe 3a nMpefocTtaBsAHE Ha
dunHanHMa Aoknah, KakTo U CbAbpXaHMETO Ha
OTUEeTHUTE [OKYMEHTM Mo TO3W uUjeH, ca
noco4vyeHn noapobHo B TexHuyeckms npoekT. Mpu
NOUCKBAHE WM 3a LUenuTe Ha NpeacTaBsAHETO UM
npes KOMMNETEHTHUTE OpraHuW, ako TakoBsa
npeactaBsHe e Heobxoanmmo, Bb3noXkutensart
MOXe Jda u3ucka ot WM3nbaHuTena v apyra
nHdopMaumna n/mnm 4OKYMeEHTU, NO BCSAKO BpeMe.
Cnep TlMpuknioyBaHe Ha Pabortata, 3a Te3u
JOKYMEHTU CbLLO ce npunara uneH 40.5.

UneH 30. U3NbAHUTENAT U3roTBSA U nogabpika
usnata AokyMeHTaumss (OT4yeTn, AHEeBHWUUM,
AOKnagn M T.H.) B MbJHO CbOTBETCTBME C
N3NCKBaHMATA Ha 3aKOHOBUTE pasnopenbu.

UneH 31. Tllo wuckaHe Ha Bwb3noxwurens,
panoptmte nNo u4neH 29 wMorat Jga BKAw4BaT
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IX. REPORTING

Article 29. While performing the Work, the
Contractor is obliged to prepare daily and
monthly reports, as well as reports for the lines
completed and to maintain and authenticate the
respective journals for the Work headway. The
reports from the previous sentence shall be in
accordance with the requirements of p.7 from
the Instruction for work and working procedures
and shall give at least information for the daily
productivity of the seismic crew (kilometers
surveyed, the records made, including number
and length, number  upholes, vibrator
parameters, the topographic crew progress, VP
shot per day etc.). The Contractor is obliged to
prepare and present to the Company also
operative reports, giving actual information for
the Contractor’'s personnel, equipment,
materials and services used, as well as other
information, required by the Company.

Upon completion of the Work, the Contractor
shall present to the Company a final report. The
final report in the form, content and method of
presentation, defined by both parties, shall be
presented in 30 /thirty/ days after the
finalization of the Work. The final report shall
include the information, as needed by the
Company in relation to its obligations, stemming
from:

a. the Permit for prospecting and exploration;
b. the examination of the impact
environment;

c. Activities, results and statistics, related to the
seismic program and recommendations for future
work.

The terms and conditions for presenting the final
report, as well as the contents of the reporting
documents hereunder are fully described in the
Technical Design. On demand or for the
purpose of presenting those documents to the
competent bodies, if such presenting is
necessary, the Company may require from the
Contractor other information and/or
documents, at any time. After the Completion of
the Work, Article 40.5 shall be applied for these
documents as well.

on

Article 30. The Contractor shall prepare and
maintain all the documentation (reports,
journals, papers etc.) in full conformity with the
Law order requirements.

Article 31. On the Company’s demand, the
reports under art. 29 may include information



MHCbOpMaLI,Mﬂ OTHOCHO. ABMXXEHUNETO Ha
nepcoHasma wu OﬁOpy,D,BaHETO, non3saHo OT
N3nbnHutens, CbCTOAHUETO Ha

pa3spelwmnTenHMTe 3a paboTa Ha nepcoHana My,
MHdopMauna 3a Bb3HUKHAAU WHUMAEHTU U
Ap.noa.
UneH 32. U3NBAHUTENAT € ATbXXEH [1a OCUTrypu
cBobofeH AoCTbn A0 MSICTOTO Ha U3BbPLUBAHE Ha
Pabotata ”“ BcAKka 4YacT OT Hero Ha
npeactaButennTe Ha  Bb3noXkutens nnu
oduUMaNHO YMbJHOMOLIEHN MpeACTaBUTENN Ha
ObpXaBHM WANM  MECTHM oOpraHn wn ga wuMm
npenocTass BCMUKO HeobxoanMo 3a
N3Mb/IHEHMETO Ha TEXHUTE MPaBOMOLLUS.
YUneH 33. YNb/HOMOLWEHUTE NpeacTaBUTENMU
Bb3no>kutena mMmaT npaBo MO BCAKO BpeMe
M3BbpLIBAT MNpPoBepkn Ha obopyaBaHETO
U3nbnHuTenna, na HabnoaaBaT TeCTOBETE,
nony4yaBaT AHEBHUTE W MECEYHW OTUETU W
cneaaT npoueca Ha PaboTta, BKAOUYMTENHO Aa
n3nckat ot WUsnbnHuUTens un3BbLPLIBAHETO Ha
AOMbAHUTENHN TECTOBE Ha anapaTtypaTta u/uam
obopyaBaHeTo.
X. MALLAHUAA NO AOIrOBOPA. HEYCTOUKMU
YneH 34. Heyctoitkmn

34.1. 3a Bcekun AeH 3abaBa B 3ano4yBaHe Ha

Ha
na
Ha
na
na

PabotaTa no BWMHa Ha WM3nbnHUTEnsA,
nocnegHWAT 3anfawla Ha Bwb3noxurens
HeycTolika B pa3Mep, CbOTBETCTBAl, Ha

CyMaTa 3a NpecTon Ha AeH No 4vneH 25.

34.2. Npn 3abaBa Ha WU3NbJHEHWE Ha
PaboTtata B cpoka, nocoyeH B 4neH 65, no
BMHA Ha MWM3nbnHuTensa, TON Ab/KM Ha
Bb3noXxnutensa Heycronka B pa3smep Ha 20%

(ABapeceT npoueHTa) OT CTOMHOCTT@ Ha
Heu3BbplweHata Pabota, wu3unMcneHa B
NNHERHNn/ KBaApaTHM KnnomeTpu no

npnnoXxmMmata LUEHa 3a nnHeeH/ KBaapaTeH

KunomeTbp, AageHa B [punoxeHne N21.
3annauwaHeTo Ha HeycTolKaTa oT
U3snbnHutena He Tro ocBoboxaaBa OT
3a4b/DKEHNeTO MYy 3@ WU3MbJIHEHME  Ha

PabotaTta B nbaHUS AOoroBopeH obem no uneH
5.

34.3. Cnen m3nagaHe B 3abaBa B KpalHuUs
CpOK 3a M3BbpluBaHe Ha PaboTtaTta no BMHAa Ha
N3nbnHuTens, nocnegHusaT He MOXe Ja ce

nososaBa Ha dopcMaxop nnu
HebnaronpuMsaTHM KIMMaTU4YHU YCNOBUS cCrejq
M3TUYaHe Ha CpokKa 3a W3BbpLUBAHE Ha
PaboTata, CbOTBETHO HsIMAa nNpaBo 3a
3anJ/auwaHe Ha NpecTon.

34.4. B cnydarh 4ye MWsnbaAHUTENAT He

U3MNbAHW B CPpOK PaboTaTa M, No npeLeHKaTa
Ha Bb3noxurens HsAMa fa 6bJe Bb3MOXHO
TA Aa 6bAe 3aBbplUeHa Uau, 4opU U Aa MoXe
fa 6bae 3aBbplueHa, Mnopaau MpPOCPOUNETO
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concerning: the movement of the personnel and
equipment, used by the Contractor, the work
permits condition, information of incidents
occurred etc.

Article 32. The Contractor is obliged to ensure
free access to the Place for the work
performance and each part of it for the
Company’s representatives or official persons
representing governmental or local bodies and to
give them all necessary for the fulfillment of their
competences.

Article 33. The authorized representatives of
the Company are entitled at any point of time,
to supervise the performance of the
Contractor' s equipment, to observe the tests,
to receive the daily and monthly reports and to
supervise the Work as well as to require from
the Contractor the performance of additional
tests of the equipment and/or appliances.

X. PAYMENTS. PENALTIES
Article 34. Penalties

34.1. For each day of delay in the
commencement of the Work, due to the fault
of the Contractor the latter shall pay a
penalty to the Company in the amount,
corresponding to the downtime amount per
day under article 25.

34.2. For a delay in the completion of the
Work by the deadline due to the fault of the
Contractor, specified in article 65, the
Contractor shall pay to the Company a
penalty in the sum of 20 (twenty) percent of
the amount of the outstanding Work,
calculated in linear/square kilometers and
using the applicable price for linear/ square
kilometer, specified in Appendix Nol. By
paying the penalty the Contractor shall not
be released from its obligations for Work
performance in full volume in regard to article
5.

34.3. In case of delay in the deadline for the
Work performance due to the Contractor, the
Contractor shall not have the right to invoke
Force majeure or adverse climate conditions
after the expiration of the deadline for the Work
Performance, respectively the Contractor shall
not be paid for downtime.

34.4. Should the Contractor not fulfill the Work
by the deadline, and, at the Company’s
judgments, this may result in impossibility for
the work to be completed or, even if there is a
possibility for its completion, the Company has



Bb3noxurenar e M3FY6M}'I MHTEPEC OT
HENHOTO npuKYBaHe, Bb3N0XKUTENAT MMa
npaBo 3aegHO C OCTaHa/IUTE MNpaBa MO TO3U
[orosop, n B 4YaCTHOCT npaBata no
npeaxogHnTe 4iaeHoBeE, Aa MNpeKpatn TO3uU
JloroBop, KaTo HaManu Bb3HarpaxaeHueto,
nnatumo Ha UsmbnHUTENns 3a M3BbplleHaTa
OT HEro A0 MOMEHTa Ha NpeKpaTsaABAHETO Ha

Jorosopa paboTa CbOTBETHO Ha
HEN3NbAHEHOTO (M3YMCNEHO N0 JINHENHWU/
KBagpaTHU KnnomeTpu HEN3BBbPLUEHMU
JerHocTtn cbobpasHo npuaoxuMara

JOoroBopeHa LueHa).

UYneH 35. Pa3xoau n pa3sHOCKMU
35.1. OcBeH ykasaHuWTe pas3xoauM B Apyru
yneHoBe OT To3n [orosop, UsnbaHUTEnaT e
ONbXeH Ja  ocurypu 3a CBOY  CMeTKa
TPaAHCNOPT Ha nepcoHana u obopyaBaHeTO Cu
[0 W OT, KaKTO M Ha TeputopusaTa Ha MACTOTO
Ha u3BbpluBaHe Ha PaboTaTa.
35.2. V3NbAHWUTENAT € ANbXEeH Aa oCurypu
HeobxoaAMMUTE pa3pewmnTenHM M Aa cnasBa
yCNOBUATa Ha BCUYKM pa3nopenbu, cBbp3aHu
C TpaHcrnopTMpaHeTO Ha nepcoHana wu
obopyaBaHeTo cu npe3 6barapcka TepuTopus,
B TOBa 4MUC/IO0 W 3@ TpaHCNOpTUpaHETO Ha
n3BbHrabaputeH TOBap, KaTo pa3xoauTte 3a
noslyyaBaHe Ha CbOTBETHUTE paspeLlunTesiHU
ca 3a cMeTka Ha WsnbnHutena. [lpu
HEeob6X0ANMOCT, Bb3/IOXKUTENAT CbAENCTBa Ha
N3nbnHuTens 3a nosyyasaHe Ha
HeobXxoAnMUTE paspellmnTenHn OT CbOTBETHUTE
Ny6aAnYHM opraHu.
35.3. BDb3JIOXKUTENAT € A/bXKeH fa Mosyydun
CBOEBpPEMEHHO W 3@ CBOA CMeTKa BCUYKMU
pa3peleHns 3a U3BbPLUBAHETO Ha KOHKPETHMU
OenCcTBusa, B TOBa YWUCAO pa3pelleHns 3a
KacTpeHe, npeMaxBaHe W [MpeMecTBaHe Ha
pPacTUTENHOCT U ApYrM NOAO06HM.
35.4. Bcuukmn pa3xoau u pa3HOCKMH,
npeasmaeHn Mo cuaata Ha  HAKoe  OT
NpUIoXeHnsaTa KbM To3nm [orosBop, KOUTO He
ca ykasaHu B TO3M [orosop (doroBop B
JafeHna KOHKpeTeH CMUCBLA ce pa3bupa camo
HaCTOALWMSA OOKYMEHT 6e3 npunoXxeHusTa KbM
Hero) M3pM4yHO 3a cMeTKka Ha Bb3noXkurtens,
Ce cyuTaT 3a pasxoauM W pa3HOCKW, KOUTO ca
3a cMeTKa Ha UsnbnHuTens.

UYneH 36. Bb3HarpaxxageHue
36.1.3a wu3BbpweHata no TO3n [orosop
PaboTta, Bb3noxutenartr lle 3anjiatM Ha
U3nbnHuTensa Bb3HarpaxaeHune 3a PaboTtarTa,
Cbr/laCHO YroBOpeHOTO B TOo3uM [loroBop u
NPpUIOXEHNATa KbM Hero rpu cnas3BaHe Ha
cnefHuUTe ycnoBus:

LeHuUTe, N3UYNC/IEHN B YacoBe, ce 3annawaTt

3a nNbleH wu3Tekbn 4yac (60 MuHYTHM), a

LeHUTe M34YUC/EeHU B AHMW, ce 3annawat 3a
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lost its interest in the Work’s completion because
of the delay, the Company is entitled, together
with its rights in this Contract, and in particular
the rights in the previous paragraphs, to
terminate this Contract and to Ilower the
remuneration, payable to the Contractor for the
Work performed until the Contract termination
corresponding to the non-fulfilled Work
(estimated in linear/square kilometers unfulfilled
Activities according to the applicable contracted
price).

Article 35. Expenses and costs

35.1. In addition to the specified expenses in
this Contract, the Contractor shall secure on
its account the transport of its staff and
equipment to and from, as well as in the
territory of the Place for Work performance.

35.2. The Contractor is obliged to ensure
the necessary permits and to observe all the
applicable law related to the transportation of
the equipment and the staff , including the
transportation of the staff and the equipment
through Bulgarian territory, as well as the
transportation of oversize loads, where the
expenses for the obtaining of the relevant
permits shall be on the Contractor's
account. If necessary and possible, the
Company shall support the Contractor to
obtain the necessary permits from the
competent public authorities.

35.3.The Company is obliged to obtain
timely and on his account all the necessary
permits for the performance of the services,
contracted herein, including the removal or
movement of green vegetation etc.

35.4.All the expenses and costs, specified in
any of the Appendixes of this Contract which
expenses are not explicitly specified in this
Contract (Contract in the specific meaning
shall be considered only as this document
without its appendixes or annexes) to be on
the Company’s account, shall be deemed as
expenses and cost on the Contractor's
account.
Article 36. Remuneration

36.1. For the Work performed under this
Contract, the Company shall pay to the
Contractor Remuneration for the Work,
according to the provisions in this Contract
and its appendices, respecting the following
conditions:

- the prices, estimated in hours shall be paid
for a whole past hour (60 minutes), and the
prices, estimated in days shall be paid for a



NbJieH U3TeKb paboTeH AeH;

- LleHMTe 3a 3aBbplleHa 4acT Ha KUIOMeTbp

ce onpeaensat oOT MbpBMA A0 MocnegHus

OTCTpensH NYHKT (kaTo 6pon

BMOpPONYHKTOBE);

- LeHuTe ce onpeaensat NponopLUMOHanHO Ha

YyacTTa OT CbOTBETHUSA Mecel, Nnpe3 KOWUTO ce

pabotu pencrtBuTenHo, Ha 6asata Ha 30

(TpuaoeceT) gHeBEH Mecel,.
36.2. PaboTaTa we ce n3BbplBa Ha 6ba3aTa Ha
npeanoxeHara oT U3nbnHutens
NPOAB/IKUTENHOCT Ha paboTHMSA AeH, CbracHo
MpunoxeHne N22, HO He No-Manko oT 8 (ocem)
yacoB paboTeH [AeH, KaTo Cce U3KIHuMK
BpeMeTo, HeobxoAMMO Ha nepcoHana 3a
npuasmxeBaHe OT narepa UM Ao MAcCToTo Ha
n3BbpLluBaHe Ha PabotaTa n obpaTtHo.
36.3.0cBeH ako B TO3M [loroBop He e
yrnoMeHaTo Hewo Apyro, W3nbJAHUTENAT
HAMa fa Nosy4yu Bb3HarpaxzaeHwe 3a nepuoj,
npes KOWTO He e ycnsan 3aJoBOSUTENHO Aa
n3BbpwKn PabotaTta nopagu npobnemun C
obopyaBaHeTo, OTCbCTBME nnm
HEKOMMETEHTHOCT Ha NepcoHana, HeJoCTUr Ha
obopyaBaHe, KOHCYMaTMBUM WUN  pe3EepBHMU
4YacTu, UM HEeLOCTaTb4YyHO BpeMe 3a NbTyBaHe
oT wnn go 6asara nnun npodwuna.
36.4.0cBeH akoO He e YynoMeHaTo Apyro,
ueHuTe, YykasaHun B [lpunoxeHne  N°1
BkNouBaT LleHaTa Ha GWHaAHCOBUMS pUCK,
BCMYKM pa3HOCKM 3a 3ansaliaHe Ha Tpyda Ha

nvuara, BKJTHOUEHMN B ekuna Ha
N3nbnHutens, 3a noaapbXxka Ha
3acTpaxoBkuTe Ha USmbAHUTENA, KakTo u ap.
MnpUCbLLUM pasxoau, MU3BbpLUBAHU oT

U3nbaHUTENna npu M3Nb/IHEHUE Ha YyCayrurte
no TO3M [OroBop, BK/OYMTENHO, HO 6e3
orpaHuuyeHne, AaHbUM NpU  U3TOYHMKA,
MUTHUYECKM CBOpoBe, YAPBLXKKU, OGOHYyCHM W
BHockM no OO, AHEBHM pa3xoAu U HOLLYBKMU,
KakTO W TpaHCNoOpT A0 M OT CbOTBETHUSA
paboteH o6ekT oT PaioHa Ha npoy4BaHe, u
MeAMUMHCKO 06cny)XBaHe Mo BCSIKO BpeMe,
cnopes  M3MCKBaHMsATa  Ha  AelcTBawuTte
3aKOHM M HsAIMa Aa 6bae NpoMeHsiHa 3a uenus
CpOK Ha [oroBopa.

36.5. lpuema ce, 4ve MW3NBNHUTENAT e
npoyen usnata [AOKYMeHTauusi, CBbp3aHa C
Jorosopa, BKJIIOUMTENHO npoekTta n
nporpamMarta 3a npoyyBaHe, C Len ga Moxe Aa
onpeAenn KayecTBOTO W KOJIMYECTBOTO Ha
HeobXxoAUMUTE pecypcu, KakTo M 4Ye CbLUMAT €
nobun acHa npeacTtaBa 3a eCcTeCcTBOTO M
obxBaTa Ha PabotaTta n 3a npeobnagaBawmte
KNMMaTUUYHM (METEOpPOsIOrMYHM) YCNOoBUS B
paioHa, npu KouTo TS TpsibBa Aa ce U3BbPLUM.
U3nbnHUTENAaT 3asBsiBa W rapaHTUpa Ha
Bb3noxxurens, ye e 3anosHaTt C
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whole working day;

- the prices for a completed part of a
kilometer shall be defined from the first until
the last shot point (as number of vibro
points);

- the prices shall be defined proportionately
to the part of the specified month, in which
the Work has been actually performed, upon
30 (thirty) days month.

36.2. All Work shall be performed on the
basis of the proposed by the Contractor
duration of the working day, according to
Appendix No2, but non less than a 8 (eight) -
hour working day, excluding the time taken by
the Contractor’'s personnel to travel from
the camp to the Survey area and their return
to the camp.

36.3. Unless specifically agreed otherwise in
this Contract, no remuneration shall be
payable to the Contractor for any period in
which the Contractor fails to perform the
Work in a satisfactory manner due to failure of
the Contractor’'s equipment, absence or
incompetence of Contractor’'s personnel,
shortage of Contractor’'s equipment,
consumables or spare parts, or travel time to
and from the line or base camp.

36.4. Unless agreed otherwise, the Prices,
specified in Appendix No 1 include the Price
for financial risk, all expenses for salaries of
the workers of the team of the Contractor,
for the maintenance of the insurance policies
of the Contractor, as well as any other
inherent  expenses, incurred by the
Contractor for the performance of the
services under this Contract, including, but
not limited to: taxes at source, customs
amounts, deductions, bonuses and income
taxes, daily expenses and accommodation, as
well as transport from and to the working
place from the Survey area, and medical care
at any time in accordance with the law in
force and shall not be amended Company for
the whole duration of this Contract.

36.5. The Contractor is assumed to have
read all the documentation, connected to the
Contract, including the survey project and the
programme, in order to define the quality and
the quantity of the necessary resources, as
well as the latter has a clear view and
understanding of the nature and the volume
of the Work, as well as the prevailing climate
(meteorological) conditions in the area, in
which the Work shall be performed. The
Contractor declares and guarantees to the
Company, that it is aware of the climate



KIMMaTUYHUTE YCNOoBUSA, AOCTbMa A0 MSACTOTO
3a m3BbpwBaHe Ha PaboTaTa, cpeacrTeaTa 3a
npuaBuxsBaHe M KOMyHMKaums B PalioHa Ha
npoy4yBaHe, KakTo U BCUYKM BBbMNPOCU, MMaLUK
OTHOLUEHME A0 M3MbAHEHUETO Ha ycayrute rno
TO3N [orosop. CbWMAT HAMa Aa npeteHaupa
AONB/IHUTENHO 3anallaHe, HUTO MbK Lie 6bae
ocBoboaeH OT 3agb/KeHusTa Cu  nopaau
HEeNHMOPMUPAHOCT NO OTHOLIEHWE eCTeCcTBOTO
Ha npoy4dBaHuMs  PalioH, CbOpbXeHUdTa,
KIMMaTUYHUTE YC0BUSA, WU APYIrN BBLMPOCH,
CBbp3aHM C U3BBLPLIBAHETO Ha Yycayrute no
TO3M [lorosop.

UneH 37. HaunHM 1 cpokoBe 3a rnJiawjaHe

37.1. WMN3nbnAHUMTENAT Cce 33b/hkaBa fda
n3nasa dakTypu B CbOTBETCTBUE C
6brapckoTo 3aKOHOAATENCTBO.

37.2. Bb3noxutenart He MU3BbpPLUBA

nnawaHe Ha Bwb3HarpaxxgeHne no TO3U
Jorosop npeau noanuvceaHe Ha MPOTOKO MO
uneH 40 u nony4yaBaHe oT Bb3noXkutensa Ha
dakTypa, usgageHa ot UsnbnaHuTens. [pu
OTCbCTBME Ha KOATO W Ja e OT ropHurte
npeanoctaBkv BBb3NOXKUTENAT He ObJ/IXKK
obesuweTeHne 3a 3abaga.

37.3. MobunusaumoHHaTa LeHa ce 3anfawa
npu crnasBaHe ycnoBusATa Ha uneH 36, B CpoK
no 7 (cepeM) paboTHM AHKM OT noAanucBaHe OT
Bb3noxkurens uAM  HeroB  YnbJHOMOLLEH
npeacTaBUTEN Ha KOHCTATMBEH MpPOTOKON,
yAOCTOBeEpsBall, 4Ye BCUMYKM MaWWHM Cca
pa3nofioXXeHM Ha HayanHata To4yka Ha
MacToTo 3a m3BbplBaHe Ha PaboTata, n ca B
rOTOBHOCT 3a 3ano4ysaHe Ha Paborata, u
NepcoHanbT € HaJn4yeH M B TOTOBHOCT 3a
3ano4BaHe Ha paborta.
37.4. lleHaTa 3a M3BbpLIEHUTE  OMUTHU
pabotn ce 3annawa B Ccpok OT 7 (ceaem)
paboTHU AHWM OT NOANWUCBAHE Ha NpoToKona no
un.11 (2).
37.5. 3a pencTBuTeNHO M3BbpLIEHA MO peaa
Ha To3m [orosop Pab6ora, Bb3noxxurenar
3annawa Ha U3nbnaHuTena Bb3HarpaxjeHue
3a Pab6oTtata, M34UMCNEHO B CbOTBETCTBME C
pasnopenbute no-rope, No cnegHus HauuH:
1. nbpBO OCHOBHO njaauwjaHe Ha
CTOMHOCTTa Ha AEWCTBUTENHO W3BbpLUEHUTE
paboTn, BKAOYBALWO M 3anjawiaHe Ha
n3BbplieHaTa pabota ot MCK, pecn. 3MC-
rpynara 3a TO3¥ Nnepuoj - Npu 3aBbpluBaHe
Ha 1/3 ot obema Ha PaboTata n npenaBaHe
Ha BCUMYKW HANIMYHU AAHHWU OT MU3BbpLUEHUTE
nscneaBaHus, nNaaTMMo B CPok OT 7 (cepem)
paboTHW AHM OT NoAgnucBaHe Ha MpoToKoNa
3a CbOTBeHUA obem pabota nNo pepa Ha
un.40.3.;
2. BTOpO OCHOBHO nJjawaHe Ha
CTOMHOCTTa Ha AEWCTBUTENHO W3BbpLUEHUTE
pabotu, 6e3 Te3n no T.1, BKAOYBALLO M
3annawaHe Ha wu3BbplieHaTa pabota oT
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conditions, the way to access the Place for
Work performance, the resources for
movement and communication in the Survey
area, as well as other issues, having relation
to the performance of the services in this
Contract. The Contractor may not claim any
additional payments, neither shall be relieved
from an obligation on grounds of unawareness
with regard to the nature of the Survey area,
the equipment, the climate conditions or other
issues, relevant to the performance of the
services hereunder.

Article 37. Manner and terms of payment

37.1. The Contractor is obliged to issue
invoices according to the Bulgarian law.

37.2. The Company shall not pay the
Remuneration under this Contract until a
protocol under art.40 has been signed by the
Parties and the Company has received an
invoice issued by the Contractor. In this
case the Company is not liable for any
penalties for delay upon absence of any of the
above mentioned prerequisites.

37.3. Mobilization fee shall be paid, with
respect to the conditions set forth in art.36,
within 7 /seven/ working days of signing an
ascertainment protocol by the Company or
its authorized representative, certifying that
the whole equipment and machinery is
situated in exact starting point at the Place of
Work performance and is ready for
commencing the performance of the Work,
and the personnel is available and ready for
the commencement of the Work.
37.4. The price for the completed
experimental works is payable within 7
(seven) days from the signature of the
protocol under art.11 (2).
37.5. For the Work actually performed under
this Contract, the Company shall pay to the
Contractor the Remuneration for the Work
estimated in accordance with the provisions
above as follows:
1. first principal payment for the amount
of the actual Activities performed-including
a payment for the work of the MSL, resp.
LVL crew for the specified period, upon
completion of 1/3 of the Work volume and
submission of all survey data available,
payable within 7 /seven/ working days after
the signature of the protocol for the
corresponding amount of Work under
Art.40.3;

2. second principal payment for the
amount of the actual Activities performed,
without those under p.1l., including a
payment for the work of the MSL, resp. LVL



MCK, pecn. 3BMC- rpynaTa 3a TO3u nepuoj
- nNpu 3aBbplwBaHe Ha 2/3 oT obema Ha
Pa6oTaTa » npeaaBaHe Ha BCUYKU HaJIMYHMU
JaHHW OT u3cneaBaHuaATa, NIaTUMO B CPOK
oT 7 (cepem) paboTHM AHM OT noanucBaHe
Ha NpoToKkofa 3a CboTBeHMs obem paboTa no
pena Ha un.40.3.;
3. OKOHYaTeJIHO MawjaHe Ha CTOMHOCTTa
Ha AEeNCTBUTENHO M3BbpleHuTe paboTun, 6e3
Tesn no T.1 1 2, BKIOYBALLO M 3ansjallaHe
Ha u3BbplleHaTa paboTta ot MCK rpynata 3a
TO3U nepuoa Npu mM3BbplBaHe Ha PaboTaTta
B NbfeH 06eM W npeaaBaHe Ha BCUYUKMK
Ha/IMYHN  AaHHW, B T.Y. OKOHYATE/HUSA
Aoknag W BCUMYKM  NOMEBM 3anucu B
n3nckyemus c¢opmaTt, nnatMMo B CpoOK OT 7
(cepeM) paboTHM AHM OT MnpeaaBaHETO Ha
BCMYKM MaTepuanu M AaHHU M MoAnucBaHe
Ha NpoToKofa 3a CboTBeHMs obem pabota no
pena Ha un.40.3.;

37.6. LleHaTa 3a aemobunumsaumsa ce 3annawa

3aeHO C OKOH4YaTenHOoTO nnawiaHe no 7.3 Ha

npeaxoaHus unen 37.5.

Ynen 38. MPUXBALLAHE

38.1. Bb3noXxurtenart MMa npaso
€QHOCTPaHHO C TMWCMEHO YBeAOM/IeHWe [0
N3nbnHuTEensa na npuxsalla CBOWM HacpelHu
3a4b/KeHMS KbM USMbAIHUTENA, Bb3HMKHANM
no cunata Ha TO03M [OroBop, B TOBA 4UC/IO
B3eMaHUsa 3a HeycTonku, 3a obesweTeHns wu
apyru.

38.2. [llo pepna, npeasuaeH B uneH 38.1
Bb3no>KMTenaT MMa npaBo Npuxsalla CyMmw,
nnateHn OT  nNoOcneaHus B CleacTeue
NpeTeHUMN Ha ObpPXKaBHU UCTUTYUUU U TPETU
CTpaHu, nMopoAeHN OT HebpexHOCT umn
HapylweHne Ha YCTaHOBEHWTE TnMpaBuia 3a
paboTa oT cTpaHa Ha UsnmbnHuTens.

38.3. 3annawaHeTo no onpeaeneHa
dakTypa He nuwasa Bwb3noxkurensa ot
npasata My No To3n [JoroBop U NpUIOXMMOTO
npaBo, B TOBa 4YMC/0O M OT MpaBata My no
NpeaxoAHus 4YneH, B Cy4Yal 4e mM3BbplleHaTa
n 3annateHa PaboTa ce okaxe HekayecTBeHa
WM HEHAANEXHO U3BbpPLUEHA.

YneHn 39. OTTOBOPHOCT

39.1. OcBeH akKoO He e YrMoOMeHaTo Hewo
pasfiM4HO B TO3N uneH 39, UsnbaHuTenar
HOCWM UusinaTa OTFOBOPHOCT M CblMAT ce
3agb/kaBa M npuvema m3usno ga obesweTsasa,
npegnasea, 3awutaBa W ocBoboxaasa oOT
OTFrOBOPHOCT Bb3noXxurens, B T.u.
CNyXutenun, ynpaBuTenu, HaeTun nvua u
npeacraBuTeNnM Ha nocnegHus, OoT M cpelwy
BCEKM MUCK, xanba WM OCHOBaHMe 3a
npeasiBsiBaHe Ha UCK, KaKTO M OT OTFOBOPHOCT
3a BCSIKakBW pasxoan, NMOHECeHW BbB BPpb3Ka
CbC 3awmTaTta Ha Bb3noxkurensa, Bpeau u
3arybu, Kouto MoraT Aa 6baaT HanpaBeHu OT
U3nbnHuTens, Herosus nepcoHan, wu/mnm
ObpXXaBeH OpraH WM OT BCSKO TPeTo fmue
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crew for the specified period - upon
completion of 2/3 of the Work volume and
submission of all survey data available,
payable within 7 /seven/ working days after
the signature of the protocol for the
corresponding amount of Work under
Art.40.3;

3.final payment for the amount of the
actual Activities performed, without those in
p.1 and 2, including a payment for the work
performed by the MSL crew for the specified
period - upon completion of the whole Work
and submission of all survey data in the
required format, payable within 7 /seven/
working days after the delivery of all the
materials and data and signature of the
protocol for the corresponding amount of
Work under Art.40.3;

37.6.The demobilization price shall be paid

together with the final payment under the

preceding art. 37.5.

Article 38. SET-OFF
38.1. The Company shall have the right to
set-off unilaterally by sending written
notification to the Contractor, their counter
obligations to the Contractor, arising out of
this Contract, including claims for agreed and
liguidation damages, indemnifications and
others.
38.2. In the manner provided for in Article
38.1 the Company may set-off amounts paid
by the latter as a result of claims by
government institutions and third parties
caused by the negligence or breach of
established rules for work by the Contractor.
38.3. Payment for a specific invoice does not
deprive the Company of their rights
hereunder and under the applicable law
including the rights as per the previous article,
in case the work performed and paid for
proves to be defectively or unduly performed.

Article 39. LIABILITY
39.1. Unless stated otherwise in this Section
39, the Contractor shall assume the whole
liability and also shall entirely indemnify, hold
harmless, defend and release the Company,
including employees, managers, hired persons
and agents of the latter, from and against any
claim, complaint or grounds for claim, as well
as from liability for all expenses (inclusive of
but not limited to reasonable attorneys’ fees
and other costs of litigation), damages and
losses, which may be made by the
Contractor, its staff and/or government body
or any other third party with regard to injury,
death to personnel or damages and losses to
equipment of the Contractor, arising from or



BbB BPb3Ka CbC 3aMbpCdABaHE, YHULLOXaBaHE,
HapaHAaBaHE, CMbPT UIN MMYLLECTBEHUN LLETU U
3aFY6M, Bb3HUKHaNN BCneaCTBUE Ha WIN BbB

Bpb3ka ¢ Pabotata, wu3BbplwleHa cnopea
HacToswma [Jorosop.
39.2. B cnyyah 4ye no cwiata  Ha

NPUIOXUMOTO npaso TpeTo nvue
(BKIOUMTENHO AbpXXaBeH OpraH) uMa npaso
Aa npeassn NpeteHums KkbM Bb3noxxurensa v
ToBa 6bae cropeHo, W3nbAHUTENAT Ce
3aQb/pkaBa Aa YAOBMNETBOPUM 3a CBOSA CMeTKa
yBpeAeHoTo nuue (pecnekTMBHO Aa 3anfatu
Ha AbpXaBHMSA OpraH HasoXeHaTa CaHKLUuA)
He3abaBHO cCnej NUCMEHO YyBeAOMsiBaHe OoT
CTpaHa Ha BwBb3noxutensa, a B Ccayyan ue
ToBa He 6bae m3BbLPLWEHO, Bb3noXXUTENnAT
npunoobmBa npaBO Ha perpeceH WCK A0
pa3Mepa Ha nJaTeHoTo OT nocneaHusi, BeHO C
BCUYKM Pa3sHOCKM M pasxoau no njiawaHeTo, wu
HauyucneHa 3aKoHHa JINXBa BbpPXY MAaTEHOTO U
pasxoAauMTe W pas3HOCKUTE 3a BCEKU AeH Ao
Bb3CTaHOBsIBAHE Ha cCyMaTta OT CTpaHa Ha
U3nbnHutens.

39.3. UsnbnaHuTenaTr €AMHCTBEH HoCKU
OTrOBOPHOCT 3@ BCAKaKBW LWETU, 3arybum unm
pa3spylwaBaHe Ha ob6opyaBaHeETO, He3aBUCMMO
Kora M Kak e Bb3HWKHaNa CbOTBETHaTa LleTa,
3aryba uvnu  paspywaBaHe, nNpuM  KOETO
Bb3noxurtensart He HOCH HMKaKBa
OTFOBOPHOCT W He e [A/bXEH N0 HWUKaKbB
HauMH aga obeswetTn U3NbAHUTENA 3a TakMBa
wetn,  3arybwu nnu pa3pywaBaHe Ha
obopyaBaHeTo.

39.4. I3NbNHUTENAT € U3UA/I0 OTroBOpeH
3a KOHTpOsa W OTCTpaHsABaHETO W cneaBa Aa
ocBob6oan Bb3noxxutens OT OTrOBOPHOCT MO
OTHOLLEHWE Ha 3arybu, WeTn, HanoXeHn rnobum
n/mnm HakasaHus BbB Bpb3Ka CbC
3aMbpcsBaHe WKW 3apa3siBaHe, Bb3HWKHaIun B
pesynTtaT Ha PaboTaTa.

39.5. U3nbnHuTenaT TpsbsBa na 3awmTasa,
obesweraBa u npeanassa Bwb3noxkurensa
cpelly BCSIKakBM AeNCTBUA, CbAebHu aena wm
npouecu, xanbm u uckose, LWeTH, 3arybm,
pa3xoan, Takcum Kn  rnobu, CBbp3aHM C
HapylwaBaHe wnnM 06BMHEHWE B HapyllaBaHe
Ha naTeHT, [Au3aiH, TbproBcka Mapka,
aBTOPCKO NpaBO WU ApPYrn 3anas3eHu rpasa,
KOMUTO MoOrat [a Bb3HMKHaT B pe3ynatar oT
M3non3BaHeTo Ha WMHCTPYMeHTW, obopyaBaHe,
MeToAN WAW APYTN efNieMeHTU, NpUTeXaBaHMu,
HaeTWn, KOHCTpyMpaHu WM [OCTaBeHU OT
N3nbnHuTensa BbLB Bpb3ka C Pabotata. Ako
6baoe nosaurHato cbAebHO p[geno, npouec,
xanba wAM KUCK BbB Bpb3Ka C Takuea
3anaseHun npasa, MU, ako MO YCMOTPEHMEe Ha
Bb3sioXxutens ToBa MOXe Aa Morpeynd Ha
npoab/iXaBaHETO Ha PaboTtaTa,
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in any way related to the Work,
under this Contract.

performed

39.2. Should a third person (including a
government body) have the right pursuant to
the applicable law to lay a claim against the
Company and does so, the Contractor shall
satisfy the damaged person on its own
account (respectively to pay the government
body imposed sanction) immediately upon
written notification by the Company, and in
case of default, the Company acquires the
right to a regressive claim to the amount of
the payment made by the latter together with
all costs and expenses incurred due to the
payment, and the lawful interest charged on
the payment and the costs and expenses for
each day until the amount is reimbursed by
the Contractor.

39.3. The Contractor shall be solely liable
for all damages, losses or destruction of the
equipment, regardless of when and in what
manner the respective damage, loss or
destruction has arisen, whereas the
Company shall assume no liability and shall
have in no manner to indemnify the
Contractor for such damages, losses or
destruction of the equipment.

39.4. The Contractor shall release the
Company from liability and shall assume the
whole liability for the control and the
elimination of any losses, damages, sanctions
and/or punishments imposed in relation to
pollution or contamination, occurred as a
result from the Work performed.

39.5. The Contractor shall defend,
indemnify and hold harmless the Company
against all action, litigation and suits,
complaints and claims, damage, loss,
expenses, charges and fines, related to
infringement or alleged infringement of
patent, design, trade mark, copyright or other
reserved rights, which may arise from
handling tools, equipment, methods or other
elements, owned, hired, designed or delivered
by the Contractor with relation to the Work.
If a suit, trial, complaint or claim is instituted
with relation to such reserved rights, and if, at
the Company’s discretion, this may prevent
the Work from being continued, the
Company has the right to immediately
rescind this Contract by a written notification
to the Contractor, the latter being obliged to



Bb3noXxuTenaTr vMa npaBo He3abaBHO pAa
npekpaTn Hactoswms [orosop 4ype3 MUCMEHO
nssectme Ao UanbaHUTENnA, Kato NocneaHuaT
TpsibBa JAa Bb3CTaHOBM, He3aBUCUMO OT
YKa3aHOTO Mo-rope, BCUYKM JAUPEKTHU WK
KOCBEHW pa3xoau, 3arybm m weTu, noHeceHwu
oT Bb3noxurens no  TO3M nosog,
BKJ/IIOUMTEIHO BCMYKW MAaLaHMS, NOSYyYEHU B
n3nbJHEHMEe Ha To3u [lorosop.

39.6. B cnyvait 4ye, B xoga Ha pabortaTa, no
npeueHka Ha CynepBaisepa/QC, ce
KOHCTaTUpa HETOYHOCT WM HepeaHOCT npwu
M3Nb/HEHMETO Ha PaboTtaTa, B T.4. B T.4.
JOMycHaTM 3aMbpcsBaHMa B obxBaTa Ha
paboTHaTa nonoca, BKJTIOUYNTENHO
Heusnb/IHEHME Ha MpeAnucaHuMs OT Herosa
CTpaHa, JajeHn no HaanexeH ped, no
npeueHka Ha Bb3no)kutena moraT ga 6bvaat
cnupaHu nnawaHuns nnu N3BbPLUBAHMU
npuxBallaHMsa No peaa Ha un. 38.

XI. NMPEAABAHE HA M3BDBPLUEHATA
PABOTA
UneH 40. TlpepgaBaHe Ha wu3BbpLUEHaTa

pa6oTa
40.1. U3nbnHUTENnAT Cce 3aab/kaBa Jda
npepasa Ha Bb3noXxxurens usinaTa

WHoOpMaUusa, nonydyeHa MpU WU3BLPLUBAHETO
Ha CEM3MUYHUTE MU3CNeaBaHus Ha CbOTBETHUS
censmmyeH npodpun B o06paboTeH BUA, B
CbOTBETCTBME C M3MCKBaAHUATA Ha [lorosopa u
TexHNn4Yeckms NpoeKkT U B CbCTOSSHME FoAHa Aa
6bae nonsesaHa 3a uenuTe Ha Bb3noxxurens.
NHdopmMaumsa ce npegasa Ha Bbanoxkutens B
pamkute Ha 48 (4yeTmpupgeceTr M oceM) 4aca
cnen 3aBbpLUBAHETO Ha CbOTBETHUSA
censMuyeH npodwua. 3a BCAKO npegaBaHe Mo
pefa Ha HacTtoswaTa pasnopenba ce CbCTaBs
npueMo-npeaasaTesneH NpoTOKO/.
MNpepaneHaTta MWH@oOpMauMsa ce cuyuTa  3a
npueta oT Bb3noxxutensa camo cnea KaTto e
npoBepeHa OT  Herosus yMb/IHOMOLLEH
npeacrasuren no uneH 15.2
(Cynepsait3ep/QC), KoeTo ce yaocTtoBepsiBa C
noanuca My. Homepata Ha nosieBuTe 3anucu
Ha HocuTens TpsibBa ga 6baaT MAEHTUYHU U
CbOTBETCTBAlLLM Ha AHEBHMKA Ha onepartopa.
WHdopmaumaTa cnepBa fa € nNpoBepeHa oT
pbKOBOAUTENS HA eKuna OoT CTpaHa Ha
N3nbnHutens.

40.2. OcBeH MHGOpMaumaTa no nNpeaxoaHus
uneH 40.1. N3nbnHUTENAT ce 3adb/Kasa
cnep MpuknioysaHe Ha Pabortata pa npepane
noapobeH dunHaneH goknag B cpoka no ua.29.

40.3. [llpu npukno4dBaHe Ha 1/3, 2/3 n 3/3

oT PaboTata cTpaHuTe noAnucBaT MNpPUEMO-
npeaaBaTesieH NPOTOKOJ/, B KOWTO ce oTpa3siBa
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reimburse all direct or indirect costs, losses
and damages, incurred by the Company in
this regard, including reimbursement of
payments received in fulfillment of this
Contract.

39.6 If, in the course of work, at the
discretion of the Supervisor / QC, an
inaccuracy or irregularity is established in the
performance of the Work, including
contamination within the working strip,
including failure to implement prescriptions he
has duly given, payments may be stopped or
setoffs may be made under Art. 38 at the
discretion of the Company.

XI. DELIVERY OF THE WORK PERFORMED

Article 41. Delivery of the Work performed

40.1. The Contractor is obliged to
deliver to the Company all the information
received from the seismic survey from a
specific seismic profile after its processing, in
accordance with the Contract requirements
and the Technical Design and capable to be
used for the Company’s aims The
information shall be delivered to the Company
in 48 (eighty eight) hours after the completion
of the specific seismic profile. The Parties
shall sign a protocol upon the fulfillment of
each delivery and receipt. The delivered
information shall be deemed accepted by the
Company only upon verification by the
authorized representative of the latter under
art.15.2 (QC), which has been certified by his
signature. The numbers of the field records on
the carrier need to be identical and
corresponding to the operator’s journal. The
information needs to be verified by the party
manager on the Contractor’s side.

40.2.Besides the delivery of the information
pursuant to previous article 40.1. the
Contractor is obliged to deliver a detailed
final report for the Work performed after its
Completion in the time limits under Art.29.

40.3. Upon finalisation of each 1/3, 2/3 and
3/3 of the Work the Parties shall sign a
delivery and acceptance protocol, in which the



obemMa cBbpweHa pabota M npenageHaTa
nHdopmMauus no pena Ha un.40.1.,
YyCTaHOBEHA CbC CbOTBETHUTE MNPOTOKOM,
CbOTBETCTBMETO Ha cCBbplleHaTa Pabota ¢
ycnosmsaTa Ha [Jorosopa M HOpPMATUBHUTE
M3NCKBAHWSA, KaKTO U eBeHTyaNHO Hanu4uune Ha
npecron, @QopcMaxKkop, HEU3MbJIHEHNE UK
CNOp  OTHOCHO  HaJM4MeTo Ha  TaKkuBa
OTKJIOHEHMS OT 06MYaNHOTO U3NbJIHEHME.
40.4. W3nbaAHUTENAT ce 3ajb/kaBa Ja
CbXpaHsfBa WHdoOpMaumsaTa, nMojslyyeHa OT
CEU3MUYHUTE un3CNeaBaHUA Ha CEeU3MUYHUTE
npodunn, B NaMeTTa Ha CeM3MnYHaTa CTaHums
[0 OoKoH4aTenHoto MNpuknoysaHe Ha PaboTtaTta
W HEeWHOTO npeaaBaHe, YAOCTOBEPEHO C
noAnNMCBaHeTo Ha npoTtokona no uneH 40.5
no-Aofsy, v npuM NOUCKBaHe OT CTpaHa Ha
Bb3noXxurtens na npefocTaBs Konue oT Hes.
40.5. N3nbnHuTenaT cCce 33aab/kaBa  da
npepage usnaTta MHdopmaumsa no UsMnbaHEeHue
Ha PaboTtata B CpoKOBeTe W CbrfacHo
ycnosumsaTa Ha TexHU4Yeckusa NpoekT, HO He Mo-
KbCHO OT 10 (pecet) paboTHWM AaHWM cnef
MpukniousaHe Ha PaboTtaTta. MpepaBaHeTo Ha
dbunHanHMa [Joknag ce u3BbpWBA B CPOKa,
nocoyeH B uneH 29. lNpuemMaHeTo Ha ropHaTa
nHdbopmMmaumna B nbneH obem e ocHOBaHWE 3a
noannceaHe Ha Mpuemo-npenasaTesiHUA
NPOTOKON 3a OKOHYaTenHo [lpuknoyBaHe Ha
Pa6otata. C noanuceBaHe Ha NpoOTOKOMa Mo
npeaxoaHoTo n3peyeHue nnm npwu
npekpaTtaBaHe uAW passBansgHe Ha [orosopa,
N3nbnHUTENnAaT NUCMEeHO Jeknapupa, 4ye e
M3TpUA  uanata  HaaMyHa  uHdbopmaums,
nosy4yeHa npu u3BbpLiBaHeTO Ha PaboTtaTa.
40.6. Usanata wuHdopMaumsa, nony4vyeHa npw
M3BBPLIBAHETO Ha CEU3MUYHUTE MU3CeaBaHUS,
npeaMeT Ha To3uM [OroBop M BCUYKWM MpaBa
BbpXY Hes, B TOBa 4YMUC/I0 aBTOPCKW MpaBa,
npaea 3a HEeMNHOTO n3nonssaHe,
pa3npocTpaHsaBaHe W Ap., NpuHagnexart
€INHCTBEHO U caMO Ha Bb3noXxurens.

40.7. [0 HMKAKbB HauyMH USNbAHUTENAT He
nony4yaBa npaBa Bbpxy WHbOpMaumaTa,
noslyyeHa Npu U3BbPLUBAHETO HA CEU3MUYHUTE
nscnegsaHus, npeaMer Ha To3uM  [orosop,
He3aBMCMMO OT ToBa JaAnM U [AOKOSKO
Bb3noxurtensart N3NbAHABA cBouTe
3a4b/KEHUA nNo To3u [orosop.

Parties record the quantity of the completed
part of the Work and delivered information
under the provisions of Art. 40.1., certified by
due protocols, compatiability of the finished
tasks with the contract and the legal
requirements, as well as the eventual
occurrence of downtime, force majeure,
failure or a dispute, referent to the presence
of such diversions of the habitual performace.
40.4.The Contractor is obliged to store the
information, received from the seismic
surveys of the seismic profiles in the seismic
station memory until the final Completion of
Work and its delivery, -certified by the
signature of the protocol in article 40.5.
below, and to present a copy to the
Company on its request.

40.5. The Contractor is obliged to deliver
the whole information concerning the Work
performance in the terms and conditions,
stipulated in the Technical Design but no
later than 10 (ten) working days after the
Work completion. The submission of the final
report shall be done in the terms, specified in
art.29. The acceptance of the above
information in full volume is a reason for the
signature of the Acceptance protocol for final
Completion of the Work. Upon signature of
the protocol under the preceding sentence or
termination or rescision of the Contract, the
Contractor shall declare in writing, that it
has deleted all the information available,
obtained in connection with the
implementation of the Work

40.6.The whole information, received during
the seismic surveys, subject to this Contract
as well as all rights thereto, is a sole property
of the Company, including all copyrights or
other IPRs pertaining to such information, as
well as the use and dissemination

40.7.In no case shall the Contractor have
any rights pertaining to information received
in the seismic surveys, regardless whether
and to what extent the Company fulfills its
obligations under this Contract.

XII. ®OPC MAXOP XII. FORCE MAJEURE

UneH 41. Npun Hukakeu obctosaTenctea He morat Article 41. Under no circumstances should loss,
Aa ce cMartaT 3a dopcMmaxkop nunca, 3aryba wam shortage or damage to the Contractor’'s
nospega Ha obopyaBaHeTo Ha M3nbnHuTensa equipment or the supplies for any reason, strike,
WNN AOCTaBeHUTE OT Hero matepuanu no kakeaTto lockout, picketing, boycott, work slow down,
MW [pa e npuunHa, CcTadku, nokayT, 3abpaHu, work stoppage or other labor disturbance,
AOEeMOHCTpaunn, 6onkotmpaHe, 3abaeBsgHe Ha financial distress, non-fulfillment of third parties’
paboTHMA npouec, npekpatsaBaHe Ha pabotaTta obligations towards the Contractor or any other
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Wwin  apyru TpyaoBu Heypeauuun, HUHAHCOBMK
npobnemu, HeMs3NbAHEHME Ha 3aAb/KEeHusATa Ha
TpeTu nuua koM U3NbAHUTENA, KaKTO U BCAKO
Apyro sBfneHue OT  BbTpeweH W/  wim
opraHusaunoHeH xapakTep 3a W3nbnHuTens,
KaKTO U BCSAKO Apyro cbbutme, koeto 6m Morno

Aa ce wu3berHe waM  npepoTBpatTM  upes
npeanpueMaHe Ha CbOTBETHUTE  MpeanasHu
MEepKMU.

UneH 42. 3a HacTbneaHeTo Ha ®opcMaxop,
CTpaHaTa, KOSITO Ce nNo3oBaBa Ha Hero, Tpsibsa Aa
yBeAaoMKn He3abaBHO Apyrata cTpaHa U Aa nosnyuu
BbB Bb3MOXHO HaW-KpaTKM CpokoBe, cepTudunkaTt
3a ®opcmaxkop, nsgageH ot BTIIM.

UneH 43. U3NBbAHUTENAT NpueMa, 4Ye B Ciydamn
Ha dopcMaXkop Le NOA0XU BCUYKU YCUNUSA, cnepg
KOHCYNTUpaHe n porosapsiHe ¢ Bb3noXxkurens,
Aa Hamanu 6pos Ha nepcoHana n obopyaBaHETO
CW, B 3aBMCUMMOCT OT obCTosiTencTeata 1, 4ye ToBa
HamaneHne Ha obopyaBaHe W MepcoHan e
JoBene A0 HaMmansBaHe Ha LeHaTa 3a NpecTou
npu ®opcMaxop, nocovyeHa B lNpunoxeHne NO1.
ToBa HaMansBaHe Ha LieHaTa 3a npecTtoin Tpsabea
Aa 6bae AOroBOpeHO B MUCMEH BUA OT CTpaHuTe
rno To3n orosop.

YneH 44. N3nbJHUTENAT HAMa NpasBo ga ce
nososasa Ha ®opcMaxop, Korato e usnaaHan B
3abaBa uAnM Ha ®dopcMaxop, Bb3HWUKHaN Mo

BPEMETO Ha MpecTton Mo nMnpuYMHaA, 3a KOSTO
U3nbnHuTenaT otrosaps.

UneH 45. B cnyyan 4e dopcMaKopHUTe
obcroATencrea npoabixaT TONIKOBA, ye
Bb3noxxurtenart 3arybu nHTepec oT

n3nbaHeHMeTo Ha PaboTtarta, CbWMAT MMa Npaso,
3aefHO C oCTaHanuTe npasa no To3u Jorosop, Aa
npekpaTtn Hactoswmsa [Joroeop, KaTo 3anjatM Ha
U3nbnHuTEensa u3BbplleHaTa A0 MOMEHTa Ha
npekpaTsBaHeTo PaboTa n ueHaTa 3a
aAemobunusaums, KaTo nma npaso Ha
npuxBallaHe no 4yneH 38.

XIII. N3BECTUA

UsneH 46. BCUUkM M3BECTMS, KOUTO Ce manpawar
crnopes ycnoBsusaTa Ha To3m [Jorosop TpsbBa Aa ca
B MUCMEH BMA W LEe CE CYUTAT 3a AENCTBUTENTHO
npefageHn, ako ce AO0CTaBAT JIMYHO WM 4pes
Kypuep, UWan ako ce m3npaTtaTt no ¢akc B oduca
Ha CcTpaHaTa, KoaTo TpsibBa Aa 6bae u3BecTeHa
Ha cneaHus agpec 3a KOpeCcrnoHAeHUMS:

32 UBNDBIAHUTENRA: ....ooviiiiiiiiieeeee e, , Y.
.................................. P (=) P
PAKC ceiviiiiiii s

3a Bwb3noxkurensa: bvarapusa, Codusa, yn.

~Onnnn Kytes” N5, ten. (02) 4283 379, dakc
(02) 9621724
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event of internal and/ or organizational character
for the Contractor, as well as any other event
that could have been avoided or prevented by
the exercise of reasonable precautions.

Article 42. For the occurrence of any other kind
of Force-Majeure, the party that claims its
occurrence shall immediately notify the other
party and obtain as soon as possible Force
Majeure certificate issued by the Bulgarian
Chamber of Commerce and Industry.

Article 43. The Contractor agrees that in the
event of force majeure they shall exert its best
efforts, in consultation with and agreement of
the Company, to reduce the number of the
Contractor’'s personnel and equipment in
accordance with the circumstances and that such
reduction of personnel and equipment shall
result in a reduction in the downtime price for
force majeure, set forth in Appendix No 1. Such
reduction in the downtime fees shall be agreed in
writing by the parties hereto.

Article 44. The Contractor shall not have the
right to claim Force Majeure, when they are in
delay or to claim Force Majeure that occurred
during the downtim due to reason for which the
Contractor is responsible.

Article 45. Should the Company lose interest
in performance of the Work because of the
prolongation of the force majeure, they shall
have the right, together with all other rights
hereunder, to terminate this Contract by paying
the Contractor the already performed work
prior to the termination of this Contract and the
demobilization price, in this case the Company
shall have the right of set-off as per art.38

XIII. NOTICES

Article 46. All notices required to be given
under this Contract shall be in writing and will be
deemed to have been validly given if delivered
by hand or by courier or transmitted by fax to
the office of the party being notified at the
following address for corresponding

For the Contractor:
tel. e,
fax

For the Company Bulgaria, Sofia, 5 Philip Kutev
str, tel. (02) 4283 490, fax (02) 9621724
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YUneH 47. BCcUUYKM M3BECTUS LLe Ce cyuTaT 3a
BaMAHW MpW nosy4vyaBaHeTO WM, KOETO, OCBEeH
aKo He e goKasaHo 0bpaTHOTO, We 6bae CYMTAHO
C JaTa, Ha KOATO nony4yatendar e nognmcan
JOOKYMeHTa 3a noJiydaBaHe OT Kypuep, win B
clyya Ha wu3npawaHe no dakc, cneaBawusT
paboTeH AeH cnea wM3npallaHeTo, Npu yCcroBue,
ye KOMWETO Ha M3npawaya BKAWYBA U
MOTBbPXAEHNE 3a NpPaBWIHOTO WM3MpalaHe rno
dakc.

XIV. CNA3BAHE HA 3AKOHOBM
N3NCKBAHNA U PASNOPEABMU
UneH 48. Tlpn wusnbnHeHne Ha PaboTtaTa,

N3nbnHUTEenaT e anbXeH (KakTo M Aa U3MCKBaA
HeroBuTe Cny>Xutenn) pa ce cbobpassiBa C
BCMYKM  3aKOHWU  (BKIOUUTENHO Hapeabu u
NOCTaHOBJ/IEHUSA " apyru NnoA3aKoOHOBU
HOPMaTMBHU U aAMUHUCTPATUBHN aKToBe, B TOBA
YMCMO YCNOBUATA, YKasaHu B Pa3pelleHneTo 3a
TbpCEHE W MpOy4YBaHE), KaKTO WU C BCUYKMK
yKasaHus, peleHna U Apyru aaMUHUCTPATUBHMU,
3aKoHOAaTEeNHN  WANM  MUHUCTEPCKW  aKToBe,
MMallM  3aKoHOBa cuna  (BKAKYUTENHO U
yCNnoBusaTa, NpuM KOUTO e Bb3NnoxeHa PabotaTa).
U3nbnHutenat obeswersasa UM npeanassa
Bb3nokurensa cpeuwy LWeTtn, uckose, rnobu,
HakasaHus W pa3xoaM OT KakBoTO M Jda e
€CTecTBO, Bb3HMKHaNM BCNeACTBME HEeCNa3BaHETO
OT HeroBa CTpaHa Ha CrOMeHaTUTe 3aKOHU W
pasnopenbu.

XV. TFAPAHUMUA 3A W3NDBJIIHEHUE HA
AOroBoPA

YUneH 49. lpu noanucesaHe Ha TO3n [orosop,
KaTo rapaHums 3a TOYHOTO W3MNbJIHEHME Ha
3agb/keHuaTa no Jdorosopa, U3nbnHuTenaT e
npeacrasun  Ha Bwb3noxurena JOKyMeHTH,
yAOCTOBepsBalln, 4e e npenocraseHa apaHuums
3a u3nbJiHeHMe Ha [orosopa.

UneH 50. lapaHumaTta 3a WU3NbJHEHME Ha
JoroBopa e B pa3mep Ha 5% (net npoueHTa) oOT
CTOMHOCTTa Ha Bb3HarpaxaeHueto 3a PaboraTa,
onpefeneHa B CbOTBETCTBME C U3UCKBaHUATA Ha
Ob6sasneHneto 3a obuwecrtBeHa nMNopbyYka MU
JokyMeHTaumaTa 3a ydyactume. [apaHumaTa ce
OTKpMBa BbB BanyTaTa, onpegeneHa B
0O6sBneHneTO 3a obLecTBeHa NopbyKa.

YneH 51. Pa3xoaute Mo OTKPUBAHETO Ha
6aHkoBaTa rapaHuus, NO MpeBeXAaHeTO Ha
napuvyHata CcyMa 3a rapaHuus, pasxogute no
€BEHTYasIHOTO ycBOsiBaHe Ha 6aHkoBaTa
rapaHums, KaKTo " pa3xoguTte no
Bb3CTAHOBABaAHETO Ha rapaHumsaTa nog dopmaTta

Ha napuMyHa CcyMa, Ca 3@ CMeTKa Ha
N3nbnHutens.
UneH 52. lapaHumata 3a WU3NbJHEHME Ha

[Jorosopa Moxe pa 6bae nog enHa OT ABeTe
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Article 47. All notices shall be effective upon
receipt, which unless proven otherwiseshall be
deemed in the case of notice by international
courier, the date of signature of receipt of the
document or notice by the consignee, and in the
case of notice by fax, the next working day after
transmission, provided that the sender’s copy
includes acknowledgment of correct sending.

XIV. COMPLIANCE
REGULATIONS
Article 48. In the performance of the Work, the
Contractor shall (and shall require its
employees to) comply with all laws (including
regulations and decrees and other normative
acts and administrative acts, including any
conditions, set forth in the Permit for prospecting
and exploration), as well as with all directions,
decisions and other administrative legislative or
ministerial acts having the force of law (including
the conditions under which the Work is assigned
to the Contractor). The Contractor shall
indemnify the Company against and protect
them from any and all liabilities, damages,
claims, fines, penalties and expenses of
whatsoever nature resulting from Contractor’'s
failure to comply therewith.

WITH LAWS AND

XV. GUARANTEE
PERFORMANCE
Article 49. On the signature of this Contract as
a guarantee for good and accurate performance
of his obligations in this Contract, the
Contractor has presented to the Company
documents, certifying that a Guarantee for Work
performance has been presented.

Article 50. The Guarantee for Work performance
is at the rate of 5% (five percent) of amount of
the Remuneration for the Work, estimated in
accordance with the requirements of the Notice
for public procurement and the Documents for
participation. The Guarantee shall be issued in
the currency, noted in the Notice for public
procurement.

Article 51. The charges for opening the bank
guarantee, for transferring the monetary
guarantee, the costs of eventual utilization of the
bank guarantee, as well as the costs of recovery
of the guarantee as a cash deposit are for the
account of the Contractor.

FOR THE CONTRACT

Article 52. The Guarantee for the Work
performance may be in one of the following



noco4YeHun no-aony popmu:
- noa dopmaTa Ha nMapu4yHa cyma (4enosuT),
npeeseaeHa no CMeTka Ha Bb3noXxxurens.

- noa dopmata Ha 6aHKoOBa rapaHuwms,
cbrnacysaHa C  Bwb3noxkutensa  npeau
nognuceaHeTo Ha To3n [JoroBop M o

obpaszeua B [oKyMeHTauusaTa 3a y4acTue B
ObuecTBeHaTa nopbuka. CpoKbT Ha
BanMAHOCT Ha H6aHKoBaTa rapaHuus cnensa Aa
6bae cvbobpaseH ¢ 4n.56, HO He NO-Manko oT
60 (wecTpeceT) AHU cnen mM3TuyaHe Ha Cpoka
Ha [orosopa.
UneH 53. Bb3/10XKUTENAT VMMa NpaBo [a YCBOU
N3Us810 UM YacT oT MNapaHumaTa 3a M3NbJHEHME
Ha [Jorosopa npu HeTOYHO WU3MNbAHEHME Ha
3aQb/okeHMsa  no  [oroBopa OT CTpaHa Ha
U3nbnaHUTENnsl, BKJA. MNpuM Bb3HWUKBAHE Ha
3aQb/okeHMe Ha UsmbnHUTens 3a nnawaHe Ha

HEYCTOMKKW, KaKTO W nNpu npekpatsaBaHe Ha
[Jorosopa oT Bb3noxxurtena, nopaav BUHOBHO
Hen3nbJ/IHEHNe Ha 3a4bIXKEHUS Ha
N3nbnHuTensa no Jjorosopa.

YneH 54. B cnydyaute Ha YycBosBaHe OT

Bb3noxurena Ha cymMu oT [apaHuuaTa 3a
n3nNbSHEHME Ha [JoroBopa Wan nNpu U3TUYAHETO M
npeau MpuknoyBaHe Ha PaboTtarTa,
N3nbnHUTEeNnaT e anbxeH B Cpok Ao 5 (nmer)
paboTHM AHWM Oa Bb3CTAaHOBM pa3Mepa Ha
rapaHumsaTa nocoyeH B uneH 50.

YUneH 55. AkO USnNbAHUTENAT He Bb3CTaHOBU
pasMepa Ha rapaHumsaTa B MNOCOYEHUS CPOK B
ropHus cnyyan, Bb3no)xkurenaTt uma npaso Aa
npekpatn [loroBopa U MNOAYYM HEYCTOMKa Mo Y.
34.2.

UneH 56. NapaHuuaTa 3a m3nbJHEHNE NOANIEXMN
Ha BpbwaHe/ocBoboxanaBaHe B 30 (Tpuaecer)
OHEBeH CpoOK oT nognuceaHe Ha
NnpuKAYBaTenHns NpoTOKON no un.40.5.
Bb3n0XNTENAT HE ABbJIXXK INXBU BbPXY CyMUTE MO
MapaHumaTa 3a nanbaHeHue Ha Jlorosopa.

XVI. KOHOUMAEHUMNAJTHOCT

Unen 57. WHdbopmaumaTta, noayvyeHa KaTo
cneacrteMe M BbB  Bpb3Ka OT HeEro uamM  oOT
M3BbpBaAHETO Ha PaboTaTa, npuHagnexu Ha
Bb3noXxxurtena, 3aegHO C aBTOPCKWUTE Mpasa
BbpXYy Ta3u nHdbopMaunsa, AOTOKOBA, AOKOIKOTO
cbllaTa MOXe J[da npeacrasnisgBa npeaMer Ha
aBTOPCKH npasa cnopef HauMOHaNHOTO
3aKOHOAATEeNICTBO MW 3aKOHOAATENICTBOTO Ha
apyra pnbpxasa, W We 6bae BbpHaTa Ha
Bb3noxkurtena HeszabaBHO cnen [lpukioyBaHe
Ha PaboTtaTta oT U3nbnHuTENnA.

UneH 58. U3nbnHuTenaT e 3anosHaTt, pasbupa
W rapaHTupa, 4Ye We ce CcbobpassBa C
KOHpUAeHUManHUsa xapaktep Ha Pabortata wu
PaspelweHneTo 3a TbpCeHe UM MnpoyyBaHe, LWe
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forms:

- in the form of a cash deposit, transferred to
the Company Account.

- in the form of a bank guarantee, agreed by
the Company before the signature of this
Contract and in conformity with the sample
containing in the Documentation for
participation in the Public procurement. The
bank guarantee validity shall comply with art.
56, but not less than 60 days after the
Contract time frame expiration.

Article 53. The Company is entitled to utilize
wholly or partially the Guarantee for Work
performance for an Inaccurate performance of
the Work, caused by the Contractor, or when
an obligation for a penalty payment for the
Contractor occurred, or when Contract
termination has been exercised by the
Company for a guilty non-fulfillment of the
obligations of the Contractor.

Article 54. In the cases of utilization of any
sums from the Guarantee for Work performance
or its expiration before the Completion of the
Work by the Company, the Contractor is
obliged to reimburse the full amount of the
Guarantee, specified in article 50 in 5 (five)
working days.

Article 55. If the Contractor does not
reimburse the full amount of the Guarantee in
the specified period in the case above, the
Company has the right to terminate this Contract
and receive the forfeit (sanction) under Art.
34.2.

Article 56. The Guarantee shall be
returned/refunded within 30 (thirty) days after
signature of the protocol under Art. 40.5. The
Company shall not owe interest to the
Contractor on the amount of the Guarantee for
Work performance.

XVI.CONFIDENTIALITY

Article 57. All information obtained from or as a
result of or by reason of this Contract or the
performance of the Work hereunder shall,
together with the copyright in such information
to the extent (if any) to which the same is
capable of forming the subject-matter of
copyright under the law of either Bulgaria or any
other country belong to the Company and will
be returned to Company immediately upon the
conclusion of any Work carried out by the
Contractor in respect thereof.

Article 58. The Contractor recognizes and will
respect the confidential nature of the Work and
the Permit for prospecting and exploration, and
shall keep confidential and not disclose or permit



nasum HeWHaTa KOHMWMAEHUMANHOCT M HsAMA
HeoTOpM3MpaHO Aa  pasnpocTpaHaBa WK
NMo3BOJIiBa Pa3nNpOCTPAHEHNETO Ha TPETU CTpPaHu
Ha MHdopMaums, nocoyeHa KaTo

KoHduMaeHUManHa nan TakaBa, KOSTO € CBbp3aHa
c Pabortata, Pa3peweHMeTo 3a TbpCeHE WU
npoyyBaHe WM TbproBckata AENHOCT Ha
Bb3noXxutena un LWe npegnpuvemMa wunmM we
OopraHmsmMpa npeanpueMaHeTo Ha HeobxogmmuTe
MEPKW 3a 3arna3BaHe Ha Ta3u KOHMUAEHLUManHOCT
W npenoTBpaTsiBaHe Ha pa3npoCcTpaHEHMETO .
U3nbnHutenart we cnegu HerosuTte
ynpasutTenu, cnyxutenu, noaAusnbAHUTENU WK
npeacraBuTennM CblWo JAa ce cbobpassdBaTr C
M3MCKBaHUATA 3a KoHduaeHUManHocT Ha
nHdopmMaumnaTa, nocodeHn B To3m orosop. Cnea
npekpaTtsaBaHe Ha To3u [lorosop, U3nbaHUTENAT
HAMa NpaBo Aa 3aAbpXXa HWKaKBU 3anucum uau
AaHHW, KOMUTO wuMaT Bpb3ka Cc Pabotata wm
CbAbpXaT KakBaTo M ga 6uno reosoxka wnu
Npon3BOACTBEHA NHgopMaums, Kacaella
JdenHoctnte no [dorosopa.

UneH 59. UanbnHUTENAT e AnbXxeH He3abaBHO
Ja yBegoMu Bb3noXutens npu oTKpuMBaHe Ha
c/lyyanm, B KOUTO He ca bunm cnaseHu ycnosusta
Ha TOo3M pa3gen. TOM HOCM OTFOBOPHOCT 3a
BCMUKM 3arybu 1  wertu, npeTbpneHn ot
Bb3noXxurtensa n Bb3HUKHAMN OT pa3KpuBaHe Ha
KoHdumaeHuManHa uUHpopMaumMa OT Hero u
nepcoHasna My, He3aBUCMMO Janu ToBa e
YMULLNEHO WU MO HEBHUMaHWe, KaTo npu ToBa
we obesuwersBa M npeanassa Bb3noxxurens
cpewy BCUMYKW JencTBus, npoueaypw, Aena,
MCKOBE W MNpeTeHuMu, Bb3HUKHANIMW BCAeACcTBUe
Ha TakoBa pasKpuBaHe.

UneH 60. 3agbixkeHusaTa Ha UanbnHuTens no
TO3M Paspgen XVI npoabikasaTt fAa ca B cuia U
cnepn npekpaTtsdBaHe, pa3sBajisHe WM U3TudaHe
cpoka Ha [oroBopa M He ca 06Bbp3aHM C
M3TUYaAHETO Ha CpPOK.

XVII. IPUTO)XXUMO NPABO/YPEXOAHE HA
CNMOPOBE

UneH 61. To3m [loroBop e ce perynumpa wu
Tb/IKYBa CbrMacHO 6bArapcknTe 3aKOoHMU.

UneH 62. BcuMukM CnopoBe, MOpoaeHuM OT TO3M

JoroBop WAM  OTHacsAWM Cce [0  Hero,
BK/IIOUMTENIHO  CMOPOBETE,  MOPOAEHMU nnu
OTHacaWM Ce [0 HEroBoTO  TbJIKYBaHe,
HeJeNnCTBUTENHOCT, U3NbAHEHNE nnm

npekpaTsaBaHe, KakTo M CropoBeTe 3a Monb/iBaHe
Ha Npa3HoTK B [JoroBopa Mau NpuUCnocobsiBaHETO
My KbM HOBOBb3HWKHaNM 06CTOATENCTBA, Le
6baaT paspelwaBaHn OT ApBUTPaKHUSA Cba Mpu
Bbnrapcka cTonaHcka Kamapa, CcbobpasHo
HeroBus MpaBUTHUK.

UneH 63. U3NbAHUTENAT NpueMa, B Cyyan ye
Bb3/1I0XKUTENAT € OTBETHUK WM CbOTBETHWK,
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the disclosure to any third party of any
information referred to as confidential or relating
to the Work, Permit for prospecting and
exploration or the business affairs or operations
of the Company and shall take or cause to be
taken such reasonable precautions as may be
necessary to maintain the confidentiality and to
prevent the disclosure thereof. The Contractor
shall insure that its directors, employees,
subcontractors and agents also respect this
confidentiality. Contractor shall not retain after
termination of this Contract any records or data
which relate to the Work or to geological or
production information concerning the Activities
under the Contract.

Article 59. The Contractor shall notify the
Company promptly upon discovery of any
instances where the requirements of this section
have not been complied with. The Contractor
shall be liable for any loss or damage suffered by
Company arising from disclosure by the
Contractor or the Contractor’s Personnel of
any confidential information, whether deliberate
or inadvertent, and shall indemnify Company
from all actions, proceedings, suits, claims and
demands arising as a result of such disclosure.

Article 60. The Contractor’s obligations under
this Section XVI shall survive the termination,
rescission or expiry of this Contract and are not
bound to any other term.

XVII. APPLICABLE
SETTLEMENT

Article 61. This Contract shall be regulated and
interpreted according to the Bulgarian legislation.
Article 62. All disputes, arising from this
Contract or related to it, including those arising
from or concerning its interpretation, invalidity,
performance or termination, as well as the
disputes for filling gaps in this Contract or its
adaptation to newly established facts, shall be
referred for resolution to the Court of Arbitration
by the Bulgarian Industrial Association, in
accordance with its Rules.

LAW /DISPUTE

Article 63. The Contractor agrees that in the
event the Company is made defendant or co-



TpeTa CcTpaHa nomMarad win no Apyr HauuH
y4yactBa B cbaebHO aeno, noBaAurHaTto OT TpeTa
CTpaHa BbB Bpb3ka C PaboTaTa, m3BbpliBaHa OT
U3nbnHUTEnsa, npu nosy4yasaHe Ha uU3BecTue oT
Bb3noxxurtensa, UsnbaHutenaT, He3abaBHO Aa
noeMe 3awmtaTta (BKIKYUTENHO WU MPEroBopu 3a
ypexaaHe Ha Bbnpoca), KaTo Npu ToBa 3annaTtu
BCUYKKM pPa3HOCKKU, MPUUYMHEHM OT TakKoBa nAeno
n/vunu ypexpgaHeto My, WIM OT WCKOBE W
HakasaHusa. AkKO W3NbAHUTENAT He noeme
CnoMeHaTaTa 3awumTa cnea  usBectMeTo  OT
Bb3noxxurena, nocnegHusaTt, no noapasbupaxe,
e noeMe 3alwuTaTa No TakKbB WUCK, LUe CKIK4K
cbaebHn cnorogbu wmnu We paspewn TakKoBa
Jeno, a WM3nbnHMTENnAT cCce 3aab/xaBa Aa
obe3wetn M BBL3CTAHOBM BCUYKM pasxoaum Ha
Bb3noXxxutens, npeavsBuMKaHuW OT ToBa A€o,
BKOUMTENHO, HO 6e3 orpaHuyaBaHe Ao
n3nnaliaHe Ha BCUYKKM afBOKATCKU XOHOpapu.

XVIII. CPOK 3A 3AMNOYBAHE
NMPUKNIOYBAHE HA PABOTATA

UneH 64. PaboTtarta we ctaptMpa npun roToBHOCT
OT CTpaHa Ha Bb3no)xutensa 3a 3ano4yBaHe Ha
Pabotata cnopeag TO3n [oroBop W cnepg
npucturaHe Ha obopyaBaHeTo M MNepcoHana Ha
MU3nbnHuTtena B PailoHa Ha npoyyBaHe, HO He
Mo-KbCHO OT 2014 r. Bb3noXxuTtensaT e
yBegomMm MsnbnHUTEensa 3a [OTOBHOCTTA 3a
3ano4ysaHe Ha PaboTtaTa He MNO-KbCHO OT AeceT
OHW  npean  rnoco4yeHata B NpPeaxo4HOTO
n3peyeHue gara.

UYUneH 65. CpokbT 3a m3nbsHeHne Ha PaboraTa,
B T.4. 3@ M3BbpWBaHE Ha OMUTHUTE paboTu no
un. 11 (2), e cbrnacHo nocoyeHusa B OdepraTa,
HO He no-AbJibr OT
CTapTMpaHe Ha pabotute no un.
npeoBMaeHoTo BpeMe 3a  Mobunusaums
aemobunusaums Ha obopyaBaHeTo Ha
U3nbnHuTtens 1 u3rotBsHe Ha duUHanNHuN
Joknag no 4vneH 29.

UneH 66. CpoKbT, YyKasaH B uneH 65,
o6Bbp3BaLly M 3aab/xkuTeNneH 3a UsnbaHutens.

e

XIX. NPEKPATABAHE W PA3BAJNISHE HA
AOroBOPA

UneH 67. B cnydaih ye Bb3noXutenat no
KakBaTo M Aa e npuymHa 3arybu wuHTepec oOT
Pa6oTaTa, CbWMAT UMa NpaBo, NO BCSKO BpeMe,
3ae[HO C oCTaHanuTe npasa no To3u [loroeBop, Aa
npekpaTtn HacToawms [JoroBop, KaTo 3anjaTth Ha
N3nbnHuTensa wu3BbplleHaTa [0 MOMEeHTa Ha
npekparsBaHeTto paboTa W CTOMHOCTT@ Ha
aJemobunusaumsata Ha obopyABaHETO, KaTo MMa
npaBO Ha nNpuxsBallaHe No pena, npeaBuaeH B
TO3M [lorosop.

UneH 68. Hactoawmat [oroBop ce npekpaTsasa
CYUMTAHO OT AaTaTa Ha NoAnuMCcBaHe Ha NpoToKoa
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defendant, a third party to a dispute, or in any
other third party suit or action arising out of
Work performed by the Contractor hereunder,
the Contractor shall, upon notice from the
Company, promptly undertake and assume the
defense thereof, including any settlement
negotiations, and shall pay all expenses resulting
from such suit or action and/or its settlement, or
compromise of claims or penalties. It is
understood that if Company fails or neglects to
undertake and assume said defense, after having
been notified by Company to do so, the
Company may then defend, compromise, or
settle such suit or action and the Conytactor
shall indemnify and reimburse the Company for
all defense, compromise, and/or settlement
expenses incurred, including, but not limited to,
the payment of all attorney’s fees.

XVIII. TIME FOR COMMENCEMENT AND
COMPLETION OF THE WORK PERFORMANCE
Article 64. Work performance shall commence
upon Company’s readiness to commence the
performance of the Work according to this
Contract and upon the arrival of the Contractor
equipment and the personnel at the Place of
performance, but not later than 2014.
The Company shall notify the Contractor of
readiness to commence the performance of the
Work not later than ten days prior to the date
stated in the previous sentence.

Article 65. The time for Work performance
including conduct of experimental works uder
art.11(2) is the time stated in the Offer, but not
longer than ) days from the start of
the works under Art. 64, without the specified
time for mobilization and demobilization of the
equipment of the Contractor and the
preparation of the final report under article 29.

Article 66. The time stated in article 65 shall be
considered binding upon and obligatory for the
Contractor.

XIX. TERMINATION AND VOIDANCE

Article 67. Should the Company lose interest
in performance of the work for any reason
whatsoever, they shall have the right, together
with all other rights hereunder, to terminate this
Contract by paying the Contractor the already
performed work prior to the termination of this
Contract and the demobilization fee, in this case
the Company shall have the right of set-off as
per the provisions under this Contract.

Article 68. This Contract shall be fulfilled as of
the date of the Completion of the Work and the



3a MpuknoysaHe Ha PaboTtaTa M U3Nb/HEHME Ha

3aAb/keHmnaTa Ha CTpaHuTe no [joroBopa, OCBEH

aKo He e Hanuue HsAKoe OT obcrosTencreaTta 3a

NpeacpoYHOTO MYy MpekpaTsaBaHe Wian pas3BassiHe,

npensuaeHn B To3n Pasgen XIX.

UneH 69. Bb3/1IOXKUTENAT MOXe elHOCTPaHHO

Aa npekpaTtu [Jorosopa C ABYCeAMWYHO MUCMEHO

npeaussecTue:

- Npu npekpaTtasaHe Ha [loroBopa 3a TbpcCeHe
W npoy4yBaHe Ha HedT M nNpupoaeH ras B

6nok ~poBagunsa”, Bvnrapcka cywa,
CKJ1HOYEH Mexay Bb3noxxurens n
MuHNCTEPCTBO Ha WKOHOMMKATA n
eHepreTunkara, npencraBnsiBaHo oT
MUHUCTBbPA Ha WKOHOMMKATA n
eHepreTunkaTta;

- NpW Hanuume Ha crtapTvpana npoueaypa no
nvkengauma Ha WsnmbnHUTENna uau npu
OTKpUTO TMPOU3BOACTBO MO o0b6sBABaHE B
HEeCbCTOATENHOCT Ha U3nbnHuTens;

- cnpsMmo U3nbnHuTens ce yCTaHOBM
obcTtoaTencTso no uneH 47, an. 5 ot 30T07;

- Npwu ycnosugaTa Ha uneH 43, an.4 ot 30I1;

- Npwu ycnoBuATa Ha yneH 45 ot To3u [orosop.
B TO3M cny4yan, npeausBecTMETO MOXe jAa
6baoe oTTerneHo, Korato GOpCMaXXopHUTE

obcTosiTencrea MeXAyBpeMEHHO ca
npekpaTuiu CBOETO AelicTeue, ako
Bb3noXxutenar cbobwm 3a ToBa Ha
U3nbaHuTena npeav, eAHOBPEMEHHO C

nony4yaBaHETo Ha nNpean3BecTMeTto UIn B
paMKnTe Ha AByCEAMUNYHUA CPOK.

UneH 70. Bb3noXxutensat uMma npaBo Ja
pasBanu [oroBopa, C OTnpaBsHe Ha MUCMEHO
npegunssecTtme o N3nbnHuTens C
npegynpexaeHne, 4e cnej MU3TUYAHETO Ha
OOMBb/IHUTENHO npenocrtaBeHns B

npeaynpexaeHneTo CpoK 3a U3MNbJHEHWE, HO He
nosedye ot 30 (TpupeceT) AHM, LWeE CyMTa
JloroBopbT 3a pa3sBasjsieH B clefHuTe caydau:
- aKo cnef M3Th4daHe Ha 3acTpaxoBKUTE Ha
N3nbnHuutens cblunTE He 6baat
He3abaBHO MOAHOBEHM.
- NpU Hem3nb/IHEHUE Ha 3aAb/IKEHMETO Ha
M3nbnHuTena 3a Bb3CTaHOBSBAHE Ha
pasMepa M Cpoka Ha rapaHuusTa B Cpoka
rno uneH 54 ot To3u [lorosop.
YUneH 71. Bb3noxutenatr KWMa nNpaBo Aa
passanu [loroBopa, C OTNpaBsAHETO Ha MNUCMEHO
npegmssectne pno M3nbnHutens, 6e3 paa
npegoctass Ha WsnmbAHMTENs [ONbJHUTENEH
CPOK 3a U3MbJIHEHME Ha CbOTBETHOTO AOrOBOPHO
3aAb/IKeHne, B criegHuTe crydau:
-ako e Hanuue CUCTEMHO HEeU3Nb/IHEHME OT
CTpaHa Ha UsnbnHuTens;
-npu CblUecTBEHO HEeU3MbJIHEHME HA KOETO U
ha e 3aab/hkeHne Ha U3nbaHUTENs No To3u
[orosop.
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fulfillment of the Parties obligations, unless there
is a circumstance for its pre-term termination or
voidance, as stipulated in this Section XIX.

Article 69. The Company is entitled to
terminate unilaterally the Contract with a two
weeks written notice:

- upon termination of Contract for prospecting
and exploration for oil and natural gas in
block Provadia, Bulgaria onshore, executed
between the Company and the Ministry of
Economy and Energy, represented by the
Minister of Economy, Energy and Tourism;

- at the presence of a pending procedure for
the liquidation of the Contractor or an
opened bankruptcy procedure.

- a circumstance under art.47, para 5 of the

PPA has been established toward the
Contractor.

- under the circumstances of art.43, para 4,
PPA;

- under the conditions of art.45 of this
Contract. In this case, the written notice
may be withdrawn, if the force majeure has
been terminated meanwhile and if the
Company notifies the Contractor before,
at the same time with the receipt of the
notice or in the two weeks term.

Article 70. The Company is entitled to
terminate this Contract sending a written notice
to the Contractor containing a warning, that
upon the notice, which shall not exceed 30
(thirty) days, the Contract shall be deemed
terminated in the following cases:

- when, after the
insurance policies the
renew them immediately.

- upon non-fulfillment of the Contractor to

reimburse or prolong the guarantee for Contract
performance in the terms, stipulated in article 54
hereunder.
Article 71. The Company is entitled to
terminate the Contract sending a written notice
to the Contractor, without granting an additional
term for fulfillment of the obligation in question,
in the following cases:

expiration of the
Contractor does not

-upon Consistent non-fulfilment of he
Contractor.

-upon Substantial non-fulfillment of any of
the obligations of the Contractor in this

Contract.



UneH 72. N3NbJIHUTENAT MOXe JJa pa3Baiu
JoroBopa, ¢ npeaynpexaeHue 3a pasBasigHe [0
Bb3noxxurtens, cbabpxalo noaxoasu, Cpok 3a
M3NbJHEHME Ha 3aAb/HKEHUMETO 3a nfawaHe, Ho
He nose4ye oT 30 (TpuAaeceT) AHW, B CAy4an, ye
Bb3noxkurenar 3abaBuv Ob/HKMMO NnawaHe ¢
noseye ot 20 (ABajeceT) AHWM cnep U3TU4YaHe Ha
Cpoka 3a nnawaHe Ha Ab/HKMMaTta 4act oT
Bb3HarpaxaeHneto 3a Paborata no [orosopa.

N3nbnHutensaTt MMa npaso Aa TbpCH
obesueTeHmne oT Bb3noxxurtens 3a
OENCTBUTENTHO NpeETbpPpNEHNTE Bpeaun oT

pa3BansaHeTo Ha [lorosopa.

XX. SAKJTIOMUTEJTHU NOJTIOXXEHUA

UneHn 73. B cnyyal 4ye HAKOe OT yCNoBMATA Ha
To3M [loroBop He Moxe Aa 6bae NpUNOXEHO WUan
Ce oKaxe HenencTBUTENHO Mo AafeHa MpUYMHa,
CTpaHUTe ce AOroBapsT, yYe TakKoBa YyC/loBME Lie
Ce cuuTa 3a U3MEeHeHOo A0 cTeneH, HeobxoanMa 3a
Aa 6bae NpUNOXMMO U AEACTBUTENHO, WK, aKo
TakoBa M3MeHeHWe He e Bb3MOXHO 6e3 pa ce
U3MEHAT HaMepeHUdaTa Ha CTpaHUTE, U3JI0XKEHMU
TyK, TO ToraBa TakoBa Yycnosue uwe 6bae
npemaxHato OT [loroBopa 3a jAa MOXe Ja ce
NPUNOXKU U3NbJHEHUETO Ha cbwma. [lpn ToBa
Ba/IMAHOCTTA Ha OCTaHanuTe YyC/oBUMA Ha ToBa
cnopasyMeHne HgaMa pda 6bae 3acerHata oT
HacTbMNUI0TO U3MEHEHMUE.

UneH 74. C uen npasw/HOTO MHTepripeTupaHe
Ha TO3M [orosop, AyMW B €AWMHCTBEHO 4WUCNO
MoraTt pga ce WHTepnpeTupaT B MHOXECTBEHO,
KakKTo U AyMW OT eAuH poA - B ApPYr, KaKTo U
npenpawaHe KbM eAuMH 4YieH da ce cyuTa 3a
npenpawaHe KbM Apyr TaMm, KbAETO npunaranku

HeobxoaAMMaTa rpuXxa 3@ OTKPUBAHETO Ha
AeicTBUTENHaTa BONA Ha CTpaHMTeE ToBa €
HeobxoanMmo.

YUneH 75. 3arnasumaTa Ha 4/eHOBETe ciyxaT
CaMO 3a yJlecHeHWe W He Tpsbsa Aa BAUSAAT
BbpXY WHTEPNpPETUPAHETO UKW KOHCTPYKLUMATA Ha
TO3M [lorosop.

YneH 76. HactoawuaTt [orosop e
U3KNOYUTENHOTO M OKOHYaTEesIHO chopasyMeHune
Ha CTpaHuTe, MNOCTUrHaTO B CbOTBETCTBUE C
ocCbllecTBEHaTa npoueaypa 3a MU3MbJHEHWE Ha
ObuwectBeHa mnopbyka Cc npeametr “lpoBexaaHe
Ha 3[ nonesBu CEM3MUYHWU Kn3cnenBaHums B 650K
~poBagna”” " obeanHsaga BCUYKMU
npeaBapuUTenHn AUCKYCUN Mexay THX.

YneH 77. Korato B [lorosopa e npeasuaeHo, 4e
CrpaHa/vTe wu3BbpLBAT OMNpeaesieHo AencTeBue
,He3abaBHO”, cCblWoOTO cCnegBa pa bvae
M3BbPLIEHO HENOCPeACTBEHO cnea rnopaxaaHe,
WM HacTbMBaHe, WM Yy3HaBaHe Ha CbbUTUETO
WIn AEeNCTBMETO, KOETO Mnopaxzaa OTrOBOPHOCT,
HO He no-kbcHO oT 3 (Tpu) aHW. Korato B
Jorosopa e npeaBunaeHo, 4ye CrpaHa/ute
M3BbpLUBAT OMpeaeneHo JAencreve ,B pasyMeH
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Article 72. The Contractor may terminate this
Contract, with a previous notice to the
Company, containing a suitable term for
fulfilment of the obligation for payment, which
term could not exceed 30 (thirty) days in case
the Company has delayed for more than 20
(twenty) days after the expiration of the term for
payment of the due part of the Remuneration for
the Work under the Contract . The Contractor
shall have the right to claim compensation from
the Company for the real damages incurred
from the Contract termination.

XX.MISCELLANEOUS

Article 73. Should any of the terms and
conditions of this Contract prove to be
unenforceable or invalid for some reason, the
parties agree that such term or condition shall be
considered as modified to the extend necessary
for it to be enforceable and valid, or, should such
modification be impossible without changing the
intentions of the parties as set forth herein, the
term or condition shall be considered removed
from the Contract so that the modification be
applicable. In this case the validity of the other
terms and conditions of this Contract shall not be
affected by the modification.

Article 74. Where expedient for the reasonable
interpretation of this Contract, words in the
singular may be regarded as plural, and words
denoting one gender may be regarded as
denoting the other gender, as well as referring to
one article shall be considered as referring to
another, where this proves to be necessary
exercising due care for understanding the true
will of the parties.

Article 75. The headings to Articles and sub-
articles are inserted for convenient reference
only and shall not affect the interpretation or
construction of this Agreement.

Article 76. This Contract is the final and
exclusive agreement between the Parties made
in conformity with the public procurement
procedure for an award of public procurement
with subject: “Conduct of 3D field seismic
surveys in block Provadia” and consolidates all
the preliminary discussions between the Parties.

Article 77. When the Contract stipulates that
the Party/ies shall perform a definite act
‘immediately”, the latter shall be performed
spontaneously after the origination, setting in or
finding out of the event or the act that
establishes responsibility, but no later than 3
(three) days. When the Contract stipulates that
the Party/ies shall perform a definite act ‘within a
reasonable term”, the latter shall be performed



CpoK”, CblWOTO cnegBa pna 6bae M3BLPLIEHO
HenocpeaCTBEHO cneg nopaxaaHe, nnu
HacTbMBaHe, WM Yy3HaBaHe Ha CbbUTMETO WIn
AeNCTBMETO, KOETO nopaxxaa OTrOBOPHOCT, HO He
No-KbCHO OT 7 (ceaem) aHwu.

YneH 78. AKO ApYyro He e YTOYHEHO, AHUTE B
To3M [JOroBop ce cymTaT 3a KaneHAapHu.

UYUneH 79. CpokoBeTe no [oroesopa ce 6posaT no
pefa Ha 3aKoHa 3a 3aA4b/DKeHUsaTa U A0roBopuTe.

Ynen 80. Korato B X04a Ha W3MNbJIHEHUE HA

PaboTaTa no Horosopa Bb3HUKHAT
obcToATeNCTBa, M3UCKBAWM  CbCTaBAHE  Ha
OBYCTpaHeH KOHCTaTMBEH NpoTOKON,

3amHTepecoBaHata CTpaHa oTnpasBs A0 ApyraTa
nokaHa, ¢ o6o3HayeHO MACTO, AaTa M 4Yac Ha
cpewata. YBeJOMeHaTa CTpaHa € ANnbXHa Ja
OTroBOpM B TpPUAHEBEH CpOK cnej ToBa. AKO
cbllaTa He OTroBopuM B MOCOYEHUS CpPOK ce
npuemMa, 4ye T9 Mba4aaMBO €  npuena
KOHCTaTaumuTe, yCTaHOBEHW B NPOTOKOA.

UneH 81. [lo wuckaHe Ha MWM3nbnaHuTens,
Bb3noxkurtenaTt wusgaBa npenopbka 3a A06po

N3NbJIHEHNE Ha N3nbnHuTens, KoraTto
nocneaHunAaT e N3NbJTHUN [orosopa C
M3NCKBaALWLOTO ce Ka4yecCTBo, B CbOTBETHUA

[OroBOpeH CpOK, He e 6un CaHKUMOHMpPAH U He
Ob/kn  obesweTeHne 3a Heum3nb/IHEHWE Ha
Bb3noxxurens.

UneH 82. Korato B T031 [JoroBop e npeaBuaeHo,
ye onpeneneHo AencTBME UM OTFOBOPHOCT € 3a
cMeTKa Ha U3anbnHuTens, To pasxoauTe 3a TOBa
AeNCTBMEe UK OTroOBOPHOCT HE MoraT Aa ce uckart
OT Bb3noXXutena KaTto AonbjHeHMe KbM LleHaTa
3a M3nbjHeHne Ha [lorosopa.

UneH 83. To3n [0roBOp Le ce perynupa wu

TbAKyBa CbobpasHo Obarapckute 3aKOHOBM
pasnopenbu.

UYUneH 84. Bcunuku cnopoBe, NOpPOAEHU OT TO3MU
JoroBop wAnM  oOTHacAwM ce A0  Hero,
BK/IOYUTENHO cnoposeTe, nopoaeHu unu
OTHacALN ce Ao HEeroBoTo  TbJIKYBaHe,
HeLEeNCTBUTENHOCT, N3NbJIHEHNE nnu

npekpaTsaBaHe, KakTo MU CMopoBeTe 3a NnonbfiBaHe
Ha Npa3HoTU B [loroBopa mMan NpucnocobsiBaHeTo
My KbM HOBOBb3HMKHanM 06CTOATENCTBA, Le
6boaT paspelwaBaHM OT CTpaHWUTE MO NbTH Ha
nperosopute. B cnyyain ye He 6bae NOCTUrHATO
cbrflacue, CopoBeTe Ce OTHACAT 3a pellaBaHe no
pena Ha 4n1.62.

YneH 85. Mpun npoTtmsopeumne Mexay
pasnopenbute Ha Hakoe oOT [punoxeHusTa u
To3M [loroBop, pasnopeabute Ha [loroesopa Lie
UMaT npeaMMCTBO, KaTO B 4acTHOCT, HO 6e3
orpaHuyeHue, 3aab/HKeHuaTa Ha N3nbaHuTens
ha obe3weTtn Bb3noxurtensa e ce npunarar,
Taka KaKTo ca onpegeneHn B TO3M [lorosop,
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spontaneously after the origination, setting in or
finding out of the event or the act that
establishes responsibility, but no later than 7
(seven) days.

Article 78. Unless specifically stated otherwise,
the days in this Contract shall be considered as
calendar days.

Article 79. The terms in this Contract shall be
counted in conformity with the Law on
obligations and contracts.

Article 80. When, in the progress of the Work
performance circumstances occur and those need
a composition of a bilateral ascertainment
protocol, the Party concerned, addresses to the
other Party an invitation with a place, date and
hour for a meeting included. The Party informed
is obliged to answer to this invitation in three
days term after the receipt. If the receiving Party
does not answer in the specified time period it
shall be considered as an implicit acceptation of
the findings, certified in the protocol.

Article 81. On the Contractor’'s demand, the
Company shall issue a recommendation for
good performance to the Contractor when the
latter has fulfilled the Contract in the quality
specified, in the terms stipulated, and he has not
been sanctioned, neither owes any compensation
for non-fulfillment of this Contract.

Article 82. When this Contract stipulates, that a
definite act or responsibility is on the
Contractor’'s account, the expenses for the
specified act or responsibility could not be
demanded from the Company as an addition to
the Price for Contract performance.

Article 83. This contract shall be governed by
and construed in conformity with Bulgarian
substantive Law order.

Article 84. All disputes which my arise out of or
in connection with the present contract, including
disputes arising out of or in connection with its
interpretation, invalidity, execution or
termination, as well as disputes related to filling
in gaps in the Contract or its adjustment to
newly emerged circumstances, shall be settled
by the Parties through negotiations. In case that
an agreement has not been reached, the dispute
in case shall settled in accordance with Art.62.

Article 85. In the event of any inconsistency
between any provisions of any Appendix and this
Contract the provisions of this Contract shall
prevail and in particular, but without limitation,
the Contractor’s obligations to indemnify the
Company shall be as stated in this Contract
which shall prevail over any limitations on



KOWTO We uMa npeamMmcTBO W Npea BCSKaKBU
OrpaHM4YyeHns Ha OTroBOPHOCTTa, CbAbpXKallun ce
B HSKOW OT [OOKYMeHTMTe Ha MWM3nbnHutens,
BK/1IOUMTENHO N HeroBaTa OdepTa.

YUneH 86. Hactoawwuar [Lorosop, BegHO C
NPUNOXeHNaTa, Ce CK4YM B ABa eaHoobpasHu
ekseMnasapa — No e4uH 3a BCAKa OT CTpaHuTe Ha
6bnrapckm M Ha aHrnuincknm  esmk. Camo
CTpaHuUUM, HOCewm opurnHasneH cbriacysaTeneH
noanuc Ha Bb3noxutensa BbpxXy BCsSKa CTpaHMua,
Ca MWHTerpmpaHa 4acTt oT To3m pgorosop. [lpu
npoTnueBopeydne Mexay TeKkCcToBeTe Ha /JBaTa
e3nkKa ce npunara 6bArapckuaT.

HepasaenHa yacT oT HacTosawma [lorosop ca:

1. MpunoxeHune N21 - LleHoBa odepTa;

2. MpunoxeHne N22 - TexHn4yecka odepTa;

3. MpunoxeHne N23 - lporpaMa 3a onuTHUTE paboTn
3a npoBexaaHe Ha 3/[] noneBu cemamMnyHmn enHocTu;
4. TpunoxeHne N94 - WHcTpykumsTa 3a pabota u
paboTHUTE Npoueaypu;

5. MpunoxeHne N°5 — TexHUYECKN NPOEKT.

3A ,OBEPrA3 MHK.” AQ:

/Cawo [oHueB/
ONnbXHOCT: N3Mb/IHUTENEH ANPEKTOP
HdaTa:

LMBbXHOCT: iiiiiiiiiiiiie e
HdaTa:

Cornacysanm,
AnekcaHabp AneKcaHapoB — IOPUCKOHCY T

liability contained in any of the Contractor’s
documents including its Offer.

Article 86. This Contract together with the
appendices was executed in two identical copies
in Bulgarian and English — one for each of the
parties. Only pages with an original concert
signature of the Company upon each page are an
integral part of this contract. Should any
controversy between the texts in the two
languages arise, the Bulgarian language shall
prevail.

Integral part of this Contract are:

1. Appendix No 1 - Price offer;

2. Appendix No 2 - Technical offer;

3. Appendix No 3 - Program for experimental works
for 3D seismic acquisition

4. Appendix No 4 - Instruction for work and working
conditions

5. Appendix No 5 - Technical Design.

ON BEHALF OF OVERGAS INC. AD:

/Sasho Dontchev/
Position: Executive director
Date:

ON BEHALF OF ..iiiiiiiiiii e

Position: ...ovviiiiiiiiiiiiis
Date:

AHren MsaHos — 3aM.n3n.AMpeKTop ,, PUHaHCOBO-CHETOBOAHO yripassieHne”
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VII. METHODOLOGY FOR DETERMINING THE COMPLEX EVALUATION OF THE TENDER

Name of the public Conduct of 3D field seismic survey in block PROVADIA
procurement:

The present methodology contains exact instructions on making the complex evaluation of
each offer, the criteria and their relative weight to determine the technical and economic
assessment, as well as accurate instructions concerning the rating under each criterion.

The Technical and Economic Assessments of the Offers for implementation of the public
procurement in the licensed block shall be made based on the technical and economic criteria

described herebelow.

1. Each offer shall receive a complex evaluation based on the formula
CE=0.5*TA+0.5*EA, where
CE - the complex evaluation of the offer;
TA - assessment of the offer based on technical criteria by points (technical assessment);

EA - assessment of the offer based on economic criteria, by points (economic assessment).

2. The technical assessment will be made based on the formula:
The Technical Assessment of the offer shall be made by the relevant criteria, weights and the

formula:

n
TA = Z ki.w; , where

1=l

Ki, Ka, K3, v K; - assessment criteria;

From 0 to 100 points are determined for each criterion.

Wi, Wy, W3, W, — weights/relative shares of the individual criteria;

The sum of the weights/W/shares (%) of the individual criteria is equal to 100%.

K; — Term of mobilization /number of days/, weight wi - 10 %;
Ky — Schedule of performance of the public procurement subject, weight w> - 60 %;
K3- Technical equipment of the team, weight w3 - 30 %;

The technical assessment shall be made in accordance with the following scale for
the individual technical criteria:

K;: Mobilisation time frame up to 5 days 100 p.;
Mobilisation time frame up to 10 days 60 p.;
Mobilisation time frame up to 15 days 40 p.;
Time frame from 15 days to 20 days 20 p.;
Mobilisation time frame over 20 days 5p.

K,: Time frame for public procurement performance up to 25 days 100 p.;
Time frame for public procurement performance from 25 to 30 days 80 p.;
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Time frame for public procurement performance from 30 to 35 days 60 p.;
Time frame for public procurement performance from 35 to 40 days 30 p.;
Time frame for public procurement performance over 40 days 10 p.

* The time frame for public procurement performance does not include the time for
mobilisation of the seismic equipment and the time for preparation and delivery of the final
report.
Ks: Availability of energy sources (vibrators), geodetic equipment, QC processing and
recording equipment made after 2008 - 100p.;
Availability of energy sources (vibrators), geodetic equipment, QC processing and
recording equipment made after 2003 - 80 p.;
Availability of energy sources (vibrators), geodetic equipment, QC processing and
recording equipment made after 1998 - 60 p.;
Availability of energy sources (vibrators), geodetic equipment, QC processing and
recording equipment made after 1996 - 30 p.
Availability of energy sources (vibrators), geodetic equipment, QC processing and

recording equipment made before 1996 - 10 p.

3. The economic assessment will be made by the set criteria and weights after the
following formula:

EA= Amin./Aprop..)*100, where

A - price tendered

Anmin. — Minimum price proposed for public procurement performance;

Aprop — price proposed in the corresponding offer for public procurement performance

A = 0.8.A,;+0,05.A¢ +0,05.A44+0,05.Amob/dem+0,05.Aysl

A ,p, - price for vibropoint (VP) based on methodology 2 sweeps, length of sweep 12 sec.,
length of recording 5 sec., distance between VP 60m;

A - price for one day of testing;

Ag4q — price for one day downtime;

Anob/dem — SUmM of the price for mobilisation and price for demobilisation;

Ams — price per zone;



OVERGAS INC. AD

Forms of documents for participation in the procedure
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Form O-1
Name of Participant:
UIC:

Exact mailing address:
(Street number, street, zip code, town )

Telephone:
Fax:
Contact person:

To

Overgas Inc. AD
Sofia

Bulgaria

Name of public Conduct of 3D field seismic survey in block PROVADIA
procurement:

OFFER
Ladies and gentlemen,

After becoming acquainted with all documents and forms of documents for participation in the
procedure, receipt of which we herewith confirm, as well as the additional documents received
under the terms and conditions of the Documents for participation.

We, the undersigned propose to perform:

(general description of the types of work and ancillary activities and services where

applicable)

in conformity with the requirements and terms and conditions of the Documents for

participation in the procedure under the following conditions:

1. The terms and method of performance of these activities as well as the overall performance

of the public procurement object are described in detail in the Technical Proposal attached to

this Offer;

2. We accept the proposed draft contract and will sign it without objections should we be

selected as Contractor;

3. The deadline of the public procurement performance is months, starting

from the date the Contract is signed /to be completed only if the proposed time frame for

performance is shorter than the one specified in the Contract;

4. The time frames for the public procurement performance are in accordance with the

Schedule for the public procurement performance attached hereto - (Form O-13);

5. The price for performance as well as the terms and manner of payment are in accordance

with the Price Offer attached hereto and prepared as per (Form O-14) (placed in a separate

sealed opaque envelope N°2 — with inscription Price Tendered);

6. Currency of the prices: ; (specify the currency in which the prices in the offer are

formed)

7. Other conditions for the public procurement performance .........c.cccceeveene..

8. Should we be selected as Contractors, we will submit all documents requwed for the signing

of the Frame Agreement in accordance with the Documents for participation within the time

frame specified by Overgas Inc.AD but not later than working days of receipt of the

decision for ranking.

9. The performance guarantee will be in the form of
(specify the form of the performance guarantee)

10. This offer is valid for a period of (specify the number of days and/or
the last date of validity consistent with the procedure terms and conditions but not less than
90 days after the deadline announced for submitting the offers) and we shall be bound hereby
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and it can be accepted at any time before this deadline expires.

We certify and confirm that the services to be rendered as well as the ancillary activities are in
conformity with the requirements specified in the Documents for participation in the procedure.

This offer is submitted in one original.

Attachments: as per attached list of documents, constituting an integral part hereof.

Signature:

Date Y 2SR S,

Printed name

Signature of authorized person

=0 1= 1o o
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Attachment to the Offer

LIST OF DOCUMENTS CONTAINED IN THE OFFER

Attachment N9

Content

Type and number of documents
/original or certified copy/

1. Offer (as per form)

2. Technical proposal (as per form)

3. Declaration of acceptance of the
provisions of the draft contract

4. Performance schedule (as per form)

5. Price offer for public procurement
performance (enclosed in a separate
envelope N92 - Price tendered and
prepared as per form/Form - 14/)

6. Any other documents required by the
procedure

6.1 Declaration for non-applicability of the
circumstances as per art.47, par.1,
p.2 and 3, Art.47, par.2, p.1 and 3
and Art.47, par.5, p.2 (Form 0-4)

6.2, Declaration under art.47, par.5
of the Public Procurement Act (Form
0-5)

6.3. Declaration under art.47, par.2 of the
Public Procurement Act (Form O-6)

6.4. Declaration of the main contracts for
services (Form 7)

6.5. Declaration on the total turnover
(Form 8)

6.6. Declaration of acceptance of the
provisions of the draft contract (Form
0-9)

6.7. Declaration of the Measures Against
Money Laundering Act (Form 0-10)

6.8. Declaration about the actual owner
(Form O-11)

7. Any other documents deemed
especially important by the Participant
in the evaluation of the offer

Signature:

Date Y 2T S,

Printed name

Signature of authorized person

Position

Name of Participant
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Form O-2
BANK GUARANTEE FOR PARTICIPATION IN PUBLIC PROCUREMENT

To
OVERGAS Inc. AD

We are aware that our Customer, (name and address of the Participant), referred to
below as the PARTICIPANT, will participate in the procedure open with your Decision No /...
[Indicate the number and date of the opening of the procedure] for awarding a public
procurement with the following subject:
Conduct of 3D field seismic survey in block PROVADIA
Also, we are informed that in accordance with the terms of the procedure and the provisions of
the Public Procurement Act, the PARTICIPANT must submit in its offer a bank guarantee for
participation in the procedure established in your favour for the amount of BGN 12 000 (BGN
twelve thousand),
Given the foregoing, We....cvvi i e ree s

(name and address of Bank)
hereby irrevocably and unconditionally assume the obligation to pay to your specified bank
account, the amount of BGN 12 000 (BGN twelve thousand), within 3 (three) working days
after receiving your first written request containing your statement that the PARTICIPANT has
performed one of the following:

a) withdraw its application after the closing date for submission of offers;

6) challenge the decision of the Company announcing the results of the decision for selection
of a contractor - until resolution of the dispute;

B) is selected as Contractor, but does not fulfil its obligation to conclude a public procurement
Frame Agreement within one month of notification of decision for selection of a public
procurement Contractor.

Your request for the utilization of funds under this guarantee is acceptable if it is sent to us in
full text through properly coded telex/telegraph service from your bank confirming that your
original request was sent to us via registered mail and that the signatures on the latter legally
bind your party. Your request will be deemed made after your written request for payment or
by telex, or telegraph on the above address.

This guarantee takes effect from hours on year.
(indicate the date and time of the deadline for submission of tenders).

Liability under this guarantee will expire at hours of year
(indicate the date and time in accordance with the validity of the Participant's offer), to which
date any request on it must be received by us. After that date, the guarantee shall become
invalid automatically, whether this letter - guarantee has been sent back or not.

The bank guarantee must be sent back as soon as it is no longer required or its validity has
expired, whichever event occurs earlier.

The bank guarantee is for you solely and cannot be transferred.
Sincerely, (BANK)
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Form O-3
DECLARATION
of consent to participate as subcontractor

I, the undersigned ID Card No ,
issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the Participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
,__in connection

with the open procedure announced by Overgas Inc.AD:
HEREBY DECLARE THAT:
W, it e [Indicate the Participant you represent], agree to

participate in the capacity of subcontractor to............ (Indicate the Participant whose
subcontractor you are) in the implementation of the following public procurement :

Name of public procurement: [Conduct of 3D field seismic survey in block PROVADIA

The activities we will perform as a subcontractor are:

[List the specific parts and their percentage of the subject of the public procurement
(respectively of the separate items) that will be performed by you as a subcontractor].

We are aware that by claiming our desire to be a subcontractor, we may not participate as a
Participant in the above procedure.

In connection with the requirements of the procedure, we attach the documents presented
under the Annex List of documents forming an integral part of the offer and prepared in
accordance with the requirements of the Company in the announced procedure.

(In the list, list the documents you attach as set out by the requirements of the Company in
the notice and the Documents for participation in the Public Procurement)

DECLARER:

Date Y 2T S,

Printed name

Signature of authorized person

=0 1= 1o oo
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Form O-4

DECLARATION
For non-applicability of the circumstances as per art.47, par.1, p.2 and 3, Art.47,
par.2, p.1 and 3 and Art.47, par.5, p.2

I, the undersigned ID Card No ,

issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
., in connection
with the open procedure announced by Overgas Inc.AD on the following public procurement:

Name of public Conduct of 3D field seismic survey in block PROVADIA
procurement:

HEREBY DECLARE THAT:

The Participant represented DY Me .uvcververarvesasseransesansessnsassasassasansansassnsass sassasassasansnsannat

1. has not been adjudicated bankrupt;

2. is not being wound up or is in any analogous situation arising from a similar procedure
under national laws and regulations;

3. is not a the subject of pending bankruptcy proceedings;

4. has not made an out-of-court arrangement with the creditors thereof within the meaning
given by Article 740 of the Trade Act or, in case the Participant is a foreign person, is not in
any analogous situation arising from a similar procedure under national laws and regulations,
including where the affairs thereof are being administered by the court;

5. has not suspended the business activities thereof;

6. does not incur any pecuniary obligations to the State or to a municipality within the
meaning given by Article 162 (2) of the Tax and Social-Insurance Procedure Code, established
by an effective act of a competent authority, save as where a rescheduling or deferral of the
said obligations has been allowed, or any pecuniary obligations related to the payment of
social insurance contributions or taxes according to the legal standards of the State in which
the Participant is established;

7. has not concluded a contract with any person referred to in Article 21 or 22 of the Conflict of
Interest Prevention and Disclosure Act.

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.

DECLARER:

Date Y 2T S,

Printed name

Signature of authorized person

=0 1= 1o oo
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Form O-5
DECLARATION
Under art.47, par.1, p.1,
Art.47, par.2, p.2 and Art. 47, p.2, p.5
of the Public Procurement Act
I, the undersigned ID Card No ,
issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the Participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
., inconnection
with the open procedure announced by Overgas Inc.AD on the following public procurement:

Name of public|Conduct of 3D field seismic survey in block PROVADIA
procurement:

HEREBY DECLARE THAT:

1. I have not been convicted by an effective sentence, unless rehabilitated, of:

(a) a criminal offence against the financial, tax or social security system, including money
laundering, under Articles 253 to 260 of the Criminal Code;

(b) bribery under Articles 301 to 307 of the Criminal Code;

(c) participation in an organized criminal group under Articles 321 and 321a of the Criminal
Code;

(d) a criminal offence against property under Articles 194 to 217 of the Criminal Code;

(e) a criminal offence against the economy under Articles 219 to 252 of the Criminal Code;

2. I have not been disqualified from practicing a specific profession or activity according to the
legislation of the State where the violation has been committed.

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.

DECLARER:

Date Y 2T S,

Printed name

Signature of authorized person

=0 1= 1o oo




OVERGAS INC. AD

Form O-6
DECLARATION
as per art.47, par.5, p.1 of the Public Procurement Act

I, the undersigned ID Card No ,
issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
., in connection
with the open procedure announced by Overgas Inc.AD on the following public procurement:

Name of public|Conduct of 3D field seismic survey in block PROVADIA
procurement:

HEREBY DECLARE THAT:
I am not a related party within the meaning given by Item 24 of § 1 of the Supplementary
Provisions of the Public Procurement Act with the Company or with any holders of a position of
responsibility at the organization of the said Company;

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.

DECLARER:

Date Y 2T S,

Printed name

Signature of authorized person

=0 1= 1o oo
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Form O-7

DECLARATION

containing a list of the main contracts for services with the same or similar subject
to the subject of the present public procurement for the last three years

I, the undersigned ID Card No ,

issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
,__in connection
with the open procedure announced by Overgas Inc.AD on the following public procurement:

Name of public procurement: |Conduct of 3D field seismic survey in block PROVADIA

HEREBY DECLARE:

On the grounds of Art. 51, paragraph 1, item 1 of the Public Procurement Act, the following list
of major contracts with subject, volume and content similar to that of the award of contract we
are participating in, performed over the past 3 years, including values, dates and recipients):
Year Subject and content of|Contracting Party Total value of the service
the contract

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.

DECLARER:

Date Y 2T S,

Printed name s

Signature of authorized person

=0 1= 1o oo

Note:

Should the participant invoke trade secrecy relating to the provision of information on the
value of a contract, it is required that it states the total value of contracts for each year. All the
columns of the table in this declaration must be filled in.

This list must be accompanied by REFERENCES FOR GOOD PERFORMANCE
(REFERENCES).
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Form O-8
DECLARATION

containing information on the total turnover and the turnover of services subject of
the public procurement for the past three years, depending on the date when the
Participant was established or commenced activities for the period of three years

I, the undersigned ID Card No ,

issued on (date by (authority) (personal ID
number) , in the capacity of (indicate
the position) in (indicate the name of the participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at
,__in connection
with the open procedure announced by Overgas Inc.AD on the following public procurement:

[Name of public procurement: [Conduct of 3D field seismic survey in block PROVADIA |

On the grounds of Art. 50, paragraph 1, item 3 of the Public Procurement Act, herewith I
present information on the total turnover and the turnover of services subject to the public
procurement contract for the past three years:

Year Total turnover Turnover of services subject to the public
procurement

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.’

DECLARER:

Date Y ZST S .

Printed name .

Signature of authorized person .

o0 1= 1o [ 1

Note: All the columns of the table in this declaration must be filled in.

!Art. 313 of the Penal Code of the Republic of Bulgaria, "Whoever confirms an untruth or hides a truth in a written
statement or communication sent by electronic means under a law, decree or order of the Council of Ministers are
presented to an authority to authenticate the truth of certain circumstances shall be punished with up to three years
of imprisonment or a fine of one hundred to three hundred levs.



OVERGAS INC. AD

Form O0-9

DECLARATION
OF
ACCEPTANCE OF THE PROVISIONS OF THE PUBLIC PROCUREMENT DRAFT CONTRACT

I, the undersigned ID Card No ,
issued on (date by (authority) (personal ID
number) , born in the capacity of

(indicate the position) in
(indicate the name of the participant’s Company) - Participant in the procedure for award of
public procurement with a subject:

. Conduct of 3D field seismic survey in block PROVADIA
Name of public procurement:

HEREBY DECLARE THAT:

I am aware of the content of the Draft Contract and accept / do not accept ( cross out the
unnecessary ) provisions therein.

DECLARER:

Date [, S .
Printed name .
Signature of authorized person .

o0 1= 1 of [
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Form O-10

DECLARATION
under Article 4.7 and under Article 6.5.3 of the Measures Against Money Laundering Act

I, the undersigned Personal ID number No
, with permanent residence................ , nationality............. , with ID Card
number......... , issued on (date by (authority) O
, in my capacity of (indicate the
position) in (indicate the name of the participant’s
Company) registered in (indicate

the name of the Company registry and number of registration), having its registered office at

in connection with

the open procedure announced by Overgas Inc.AD on the following public procurement:

. Conduct of 3D field seismic survey in block PROVADIA
Name of public procurement:

HEREBY DECLARE THAT

The money - subject of the procurement specified herein are of the following
Lo T« |1 o TP PSP P P PPPRPPPRPPI
I am aware that I carry criminal liability for providing false information under Art. 313 of the

Penal Code of Bulgaria.

DECLARER:

Date L Y ZST S .

Printed name .
Signature of authorized person .

POSITION

Name of Participant



OVERGAS INC. AD

Form O-11
DECLARATION
under Article 6.2 of the Measures Against Money Laundering Act
I, the undersigned
/name, patronymic, surname/
Personal ID number No ,date _and place
of birth
Permanent residence................ , nationality............. .
ID Card number......... , issued by
In my capacity of a legal representative/proxy/ of registered

in

Participant in a public procurement award procedure with the subject

. Conduct of 3D field seismic survey in block PROVADIA
Name of public procurement:

Declare that the actual owner* within the meaning of Art.6.2, of the MAMLA with a reference
to Art.3.5. of the the Implementing Regulations on MAMLA of the above-stated legal person/s

is/are the following physical persons:

1.
/name, patronymic, surname/
Personal ID number No. ,date and place of
birth
Permanent residence................ , hationality............. ,
ID Card type and number......... ,
2.
/name, patronymic, surname/
Personal ID number No. ,date and place of
birth
Permanent residence................ , hationality............. ,
ID Card type and number......... ,
3.
/name, patronymic, surname/
Personal ID number No. ,date and place of
birth
Permanent residence................ , hationality............. ,

ID Card type and number......... ,

I am aware that I carry criminal liability for providing false information under Art. 313 of the
Penal Code of Bulgaria.



OVERGAS INC. AD

DECLARER:

Date L [, S .

Printed name s .
Signature of authorized person .

POSIEION

Name of Participant

*Actual owner of a client-legal person is:

1. a physical person/s who directly or indirectly own more than 25 per cent of the shares or capital of a client- legal
person, or other similar entity, or directly or indirectly control it.

2. a physical person/s to the benefit of which 25 percent or more of the property is managed and distributed where
the client is a foundation, nonprofit organization or other person performing escrow management of property or
distribution of property in favor of third parties

3. a group of individuals to the benefit of which there is established or acts a foundation, a non-profit organization or a
person performing escrow management of property or distribution of property in favor of third persons if these
persons are not identified but are identifiable by certain signs.



OVERGAS INC. AD

Form O-12

To Overgas Inc.AD

TECHNICAL PROPOSAL
(PROPOSAL FOR THE METHOD FOR IMPLEMENTATION
OF THE PUBLIC PROCUREMENT)

Name of public procurement: |Conduct of 3D field seismic survey in block PROVADIA

Ladies and gentlemen,
In the present form we state our technical proposal for the performance of the public
procurement under the procedure announced by Overgas Inc.AD with the said name.

I. PERIOD FOR EXECUTION OF THE PUBLIC PROCUREMENT

The subject of the public procurement will be executed in accordance with the Public
Procurement Implementation Schedule (Form 0O-13) /the time frames shall not exceed the
ones specified in the Frame Agreement/.

II. IMPLEMENTATION OF THE TECHNICAL REQUIREMENTS OF THE COMPANY

To meet the requirements and conditions of the Company to this public procurement, stated in
the Documents for participation, we will create the organization and will execute the full range
of the subject matter of the public procurement with the required professional competence,
quality, technical parameters, technological consistency and deadlines, as described by the
separate Annex to the Technical proposal.

We draw your attention to the following additional advantages of our offer in addition to the
mandatory requirements and conditions in the documents for participation relating to the
execution of the public procurement:

(List here if any such advantages have been proposed)

We declare that we are familiar with the criteria and parameters for evaluation of offers stated
in the Documents for participation and the above advantages are offered with the
understanding that they may not increase the assessment of our bid in cases where these
parameters have not been provided for in the Methodology for determining a complex
assessment of offers from the Documents for participation.

All activities and services listed in this offer are costed and included in the price proposed by us
in the sealed envelope No.2 - Price Tendered.

DECLARER:

Date [, S .
Printed name .
Signature of authorized person .

0 1= 1o [ 1




OVERGAS INC. AD

Form O0-13

PUBLIC PROCUREMENT IMPLEMENTATION SCHEDULE

To Overgas Inc.AD

[Name of public procurement: |Conduct of 3D field seismic survey in block PROVADIA |

Ne Description of activity Start Deadline Note

The deadlines represent calendar days from the signing of the Contract.

DECLARER:
Date [, S .
Printed name
Signature of authorized person .

Position

Name of participant:



OVERGAS INC. AD

Form O0-14

To:
Overgas Inc.AD

PRICE TENDERED (BID)

Name of public procurement: |Conduct of 3D field seismic survey in block PROVADIA

Ladies and Gentlemen,

I hereby present our price offer for performance of public procurement in the open public
procurement procedure announced by the Overgas Inc. AD to conduct 3D field seismic
survey in block Provadia.

I. PRICE AND CONDITIONS OF FORMING

The performance of the public procurement in accordance with the terms of this procedure will
be carried into effect at the prices listed below

1. Seismic activities

1.1. Price for mobilisation € ;

1.2. Price for demobilization € ;

1.3. Price for Vibropoint (VP) - based on methodology planned as specified in Project for

conduct of 3D seismic survey in Provadia €/VP ;
€/VP ;
€\VpP___
€\VpP___

1.4.Daily testing rate € / day

1.5. Price for one day downtime (attributable to the Company) € / day

2. Drilling crew (MSL) and refraction method

2.1. Price for zone (MSL) €/zone

2.2. Price for mobilization €

2.3. Price for demobilisation €

3. Price for conducting of one square kilometer 3D field seismic survey

For implementation of one square kilometer in Block Provadia based on the methodology for
planned testing programs specified in Project for conduct of seismic survey.
€/sq.km ;
€/sq.km ;
€/sq.km ;

4.Price terms

4.1. All prices are in Euro, VAT excluded;

4.2. Prices in our offer are final and cannot be increased;

4.3.The prices include all costs of performance of the public procurement;

4.4.The change in the number of planned VP / by request of the Company / can lead only to

1




OVERGAS INC. AD

the difference in the total price for the conduct of research in proportion to the number of VP.

II. METHOD OF PAYMENT
Our proposed method of payment is as follows:

- First basic payment following completion of 1/3 of the total volume of seismic works
including the work of the MSL group and delivery of all available data;

- Second basic payment following completion of 2/3 of the total volume of seismic works
including the work of the MSL group and delivery of all available data;

- Third final payment following completion of the total volume of seismic works including the
work of the MSL group, delivery of all available data and final results and signature of a
delivery protocol for work done. The price for demobilization of the seismic equipment shall be
included in this payment.

Signature:

Date Y 2SR S,

Printed name s

Signature of authorized person

=0 1= 1o o



OVERGAS INC. AD

Form O-15
BANK GUARANTEE FOR CONTRACT PERFORMANCE

TO OVERGAS INC.AD

We are aware that our customer, [name and address of the
Participant], referred to below as the CONTRACTOR, with your Decision No /2013 [Indicate
the No. and date of the Decision for ranking] is awarded first place in the procedure for
assigning of public procurement contract with the following subject:

Conduct of 3D field seismic survey in block PROVADIA

, with which it is assigned for CONTRACTOR of the said public procurement contract.

Also, we are informed that in accordance with the terms of the procedure and the provisions
of the Law on Public Procurement, upon signing the contract the CONTRACTOR must submit to
you as a Contracting Party of the said contract a bank guarantee for good performance
established in your favour for the amount of 5% [Indicate the amount from the announcement
of the procedure] of the total amount of the contract, namely ......cccccoevens (in words:

) [Indicate the amount in figures and words and the currency of the bank guarantee] in
order to guarantee the performance of its obligations in accordance with the terms of the
contract .

Given the foregoing, we : [Bank] hereby irrevocably and unconditionally
assume the obligation to pay to you any amount claimed by you, but not exceeding (in
words: .....ccoeeeenns ) [Indicate the amount in figures and words and the currency of the bank
guarantee], within 3 (three) working days after receiving your first written request containing
your statement that the CONTRACTOR has not performed any of its contract obligations.

Your request for the utilization of funds under this guarantee is acceptable if it is sent to us
in full text through properly coded telex/telegraph service from your bank confirming that your
original request was sent to us via registered mail and that the signatures on the latter legally
bind your party. Your request will be deemed made after your written request for payment or
by telex, or telegraph on the above address.

This guarantee takes effect from the moment of its issue.

Our liability under this guarantee will expire at the end of one month from the date of
signing the protocol for final acceptance of the Work by the Contracting Party as completed
without comments, to which date any claim on it must be received by us. After that date, the
guarantee shall become invalid automatically, whether this letter - guarantee has been sent
back or not.

The bank guarantee must be sent back as soon as it is no longer required or its validity has
expired, whichever event occurs earlier.

The bank guarantee is for you solely and cannot be transferred.

Sincerely,
(BANK)



